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FOOULUEH dUHAHCOB OTHET
l. OBLEA MHDOPMALIUA

Haumenoearue na Jpywecmeomo. ,,/JOMCKO NTMBO" Al
Cveem Ha Jupexmopume:

YneHose: 1. Kamenus NeaHosa BupbaHoga.

2. Kpacumupa Baadumuposa flemposa
3. Qumumbp Hopdaros Yyxkapcku

Usnvnsumenen Gupekmop: Kpacumupo Bnadumuposa lMemposa

Cvemasumen: Banenmurx MunaHos

Avpwasa Ha pecucmpayus Ha pywmecmeomo: Penybauka bvneapus

Ce@anuwye u adpec Ha peaucmpayusn: zp.Copun,p-n Tpuaduya yn. Mfozumano 9A, em. 5, an. 15

Msacmo Ha oguc uau U3BbPWBTHE HO CMONOHCKA delinocm 2p. Jflom, yn. ,AnekcaHdvp
Cmambosnuiicku” 43

O6cnymeaawyu banku: ObedureHa bvnzapcka 6aHKa;
PUHAHCOBMAT OTHET € CAMOCTOATENEH OTYeT Ha [JpyXecTBoTOo,

Npedmem Ha delitocm Ha Apywecmsomo e: Npou3sodcmso HA NUSO U C8BP3THUME € MOBY
delHocmu u yoayau. Npoussodcmeo Ha manyos Qecmuaam, 8UCOKOUNKOX0AHU U BE3GNKOXONHU
HOAUMKU, Mbpeoackd 8eliHocm 8 CmpaHama u Yy BUHG, KOKMO U OCBULECMBABTOHE HO BCAKGKBO
CMONQHCKG eliIHoCm He300paHeHa CbC 3QKOH,

Lama Ha ghuHoHCosus omuem: 31, 12. 2020 .
Teryiwy nepuod: roguHaTa 3ancysawa Ha 01.01.2020 1. v 3asbpwealta Ha 31.12.2020r.
fipedxoden nepuod: rogrHaTta 3anousatya Ha 01.01.2019 r. w 3aBbpuiBalla Ha 31.12.2019 .

Jama na odobpenue 36 uzdasane 1 17.03.20212,
Opean 000bpun omuema 30 u3zdosaHe: CbBeT Ha AMPEKTOPUTE, 4pe3 pPelleHWe BNUCAHD B
npOTOKON oT gata 17.03.2021r.

CrpykTypa Ha KanuTana

“ Nomcko nviBo ” Afl, € aKUMOHEPHO APYMECTBO, PErUcTpUpano 8 OKpbKeH CbAa rp. MoHTaHa no
brpmeno geno Ne 7100/ 1996 r.

31.12.2020r.

AKUMOHED - -

o Bpoi akuum CroidHocT MaateHn % Dan
By Opkn Al Npogssextc 00 2 248 365 2 248 365 2 248 365 49,96%
B Tomu EOOQ upes MNeTA AneKkcaHgposa |
Toacpoea, nyﬁn,_;janb_n_umen | 594 508 594 508 594 508 13,21%
Aopeta CumeoHo8sa 237 680 237 680 237680 | 528%
Apyrv dusrdeckis W IpPUMAVYECKY Anua 1419 447 1419 447 1415 447 31,54%_]
O6uwo: 4,500,000 4,500,000 4,500,000 100%
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“NOMCKO NUBO"AR
PurnaHcos omdem 32a 2oduHama 3agspilusoun Kom 31.12.2020

. BA3A 3A MU3IOTBAHE HA @®HHAHCOBMWTE OTYHETU MU MPHUMAOHKEHM CbHUECTBEHH CHETOBOAHW
AOUTHKK

QUHOHCOBUAM OMHYeMm € U320MB8EH  CL2A0CHD  UUCKBORUAMO HO  Bonzapckomo  C4emosogHo
30KOHEAAMENCMEBO0 8 HaUUOHANHAMT 8aayma HO PeryBauka Bvneapus - Benzaperu nee.

O 1 anyapy 1999 rognHa BbArapekMAT AeB e ¢ DUKCMPAH KYPC Kb egpoTo: 1. 95583 nesa 3a 1 eepo.
TouHOCMMa HO Cymume npedcmaseruy 88 (PUHOHCOBUR omyem e XUnadu Bv/2apcku esa.

HactoawmaT GUHIHCOB OTYET € W3TOTBEH B ChOTBETCTBME C M3MCKBAHWUATE Ha MewayHapoaHu
CcTangapt 3a oOuHavcosu otyetw (MC®QO), npuetn o1 Komucuata Ha EBponelickus Cbros.
$UHAHCOBMAT OTHET € WU3rOTBEH W B CHLOTBETCTEME C© WIUCKBAHMATA Ha MexayHapoaHuTe
CTaHA3PTM 338 GUHAHCOBA OTYETHOCT, Ny8auKyBaHW OT MeXayHapoAHWA CbBET MO CYETOBOAHM
CTaraapTh. BcMuKM MemxAayHapogHW CTaHAapTM 3a GUHAHCOBM OTYeTH ca nybnukysaHu oT
MemayHapoAHMA CBBET NO CYETOBOAHM CTaHAapTW, B CMNa 3a NEepyucaa Ha W3roTBAHE Ha Te3u
KOHCOAWAMpaHM ¢$UHAHCOBKM OTY4ETKH, ca NPMEeTW OT EBponelcKus Cbioo3 Ypes npoueaypa 3a
opobpenne, ycraHoseHa oT Komunevnata Ha ERponelickna Cbio3.

OUHAHCOBWUTE OTUYETU Ca U3FOTBEHW HA NPUHUMNE Ha ALNCTRALLO APYKECTBO, KOWMTO nNpeanonara,
ue [lpyecTBOTO We NpoabiKky AefHeCTTa cu B 0603pumo braewe.

M3rotesHeTo Ha ¢uHaHCoBMTE OTY4eTM B cboTBeTcTBMe ¢ MCPQO uznckea ynotpebaTa Ha
CHEeTOBOAKKM NpubausuTenHn oueHkyu. Korate € npuaarano  cyeTesodHata  noaAMTUKa,
PBLKOBOACTRBOTO CE€ € OCHOBaBAAO Ha COOCTBRHATE CU NPELEHKA.

Mpy npunarade c4eTOBOAHA NOAMTUKA CbC 334HA AAaTa, NPW NPEU3YUCAABAHE HA CTATUM (rpewwkn}
CbC 3a4HA 4ATa UAW KOTaTO Ce NpeKknacuGuumpat cTaTuu 818 GUHAHCOBUTE OTUYETH, C& MPeacTasaT
TPW OTueTa 338 OPVHAHCOBO ChCTOAHWME WM ABA OT BCEKWU APYrM OTYETH M CBbP3aHUTE C TAX
NOACHUTENHN NPUACHKEHUA.

IR AEMIAE 28 T ROITRETITTRIAL
NIFBAEHUE 3A CHOTBETCTB

Apy»RecTeoTo BOAM CBOETO TEKYWO CYETOBOACTBO M M3roTBA OGOMHIHCOBUTE CU OTHETM B
CbOTBETCTBME ¢ MexayHapoaHUTe CTaHAapTU 3a ¢uHaHcoso oTyuTaHe (MCPO), npuetn o
Komucuata Ha Esponeiickna cbios, 8 cuna Ha 01 anwyapu 2020 .

MC®O, npuetn ot EC, e 0bWONpUETOTO RanMeROBaHME HE pamKaTa ¢ obuwo npegHazHaveHue-
cyeToBOAHA ©a3a, EKBMBANEHTHA Ha pPamKaTta, BbBeaeHa ¢ AeduHuuymaTta cernacHoe § 1, 7. 8 o7
AdonbaHuTenHuTe pasnopeabuw  Ha  3akoHa 33 C4ETOBOACTBOTC NOA  HaUMEHOB3HWETO
»MewayHapoaHu cueTosogHu ctangapTn” (MCC).

NPUNIOMEHN CHUECTBEHU /3HAYHMIM/ CHETOBOAHM NOSTATIKM

fipoMens B THETOBOAHATSE TONMTHKRS

To3un roanwen GMHAHCOB OTHYET @ W3rOTBEH, CNa3Banky NPUMHUMNA HA AENCTBAWD NPEeANpUATHE B

cboteeTcTeme ¢ MewgyHapoaHute CrangapTtv 3a ®uuancoso OtymnTave, MsgaaeHn ot CheeTa 33

MermayHapoaHu Cuetosoarn Ctanaapty (CMCC) n BCHYKM paszacHeHMa n3gagenun ot KomureTa 3a

PazsacHeHnAa Ha MC®Q, B cuna Ha v oT 1 sHyapy 2020r., 1 ROWTO ca npuetn o1 KomucuaTa Ha

Esponeickua cbios.

DPUHaHCOBMAT OTUET @ M3roTBeH Ha 6a3a KOHBEHLMWATA 33 MCTOPWYECKaTa LEeHa, OCBEH, aKO He e

NOCOYEHO APYIO B CHETOBOAHWTE NOANTUKM MO-A0Aay (Hanpumep HAKOW PUHAHCOBM UHCTRYMEHTH,
11



“NOMCKO NHNBO"AL
QuHaHcos omuem 30 200uHaMa 3aebpuisayd kem 31.12.2020

KOUTO Ca OCLUEHEeHW MO cnpaseanusa CTOMHOCT). McTOopuudeckaTa UeHa Ce OCHOBaRa Ha
CNpaBen nBaTa CTOMHOCT Ha NPEeCTaumATa, Aa4EHa B 3aMAHA HA aKTUBW.

FoAWWIHMAT GUHAHCOB OTYeT BKAIOYBA OTYET 3a nevanBarta wawm 3arybata n gpyrua sceobxeateH
40X04, OTYET 33 PWHAHCOBOTO CbCTOAHUE, OTYET 338 NPOMEHUTE B CODCTBEMUA KanuUTas, OTYET 33
NAPUYHATE NOTOUM, KAKTO Y NOACHUTEAHW NPUACIHKEHNA. [TPUXOLM U PA3X0AM, C UBKIUEHMUE HA
KOMMOHEHTW Ha Apyr BCceobxBaTeH AOX0A, Ce TPM3HaBaT B OTYeTa 3a nevanbata wau 3arybaTa.
Apyr scecbxBaTed 40X04 C& NPU3HABE B OTYETA 33 BCeODXBATHUA 40XO4 U BKAKYBA €NeMEHTY Ha
NPUXCAMN U PA3XOAM (BKAIYUTENHO KOPEKUUU OT NpekAacMbuKauma), KOMTO HE Ca NPU3HaTH B
oT4eTa 3a nedanbata uam 3arybarTa, KAKTO M3MCKBA MM KaKTO e pa3peweHc 0T MCPO. Kopekuyuu
OT npexraacupuKkauma ca cymuTe, npexfacueuurparn B nevanba wam 3aryba 8 oT4eTS 33
neyanbara unn 2arybara 3a TEKYLLMA NEPMOA, KOMTO ca BUAK NpU3HaTH B Apyr 8Ce0oBXBaTEH A0X0A,
Npes TeKkywus u NpeaxoaHn nepuoan. TpaH3akuum cbC cobcTseHnuMTe Ha JpyXKeCTeoTo B
Ka4ecTBOTO UM Ha COOCTBEHULM C& NPU3HABAT B OTYETA 33 NPOMEHNTE B COBCTBEHMA KanMTan.
Opyecreoto mn3bupa ga npeacrasy eauH oTHeT 3a nedanbata wmau 3aryBaTa KM Apyrus
sBceobxeaTteH Aoxoa. Paszgenute ce npeacTaBAT 3aedHO, Kato To3n 3a nedanbara nan 3arybarta e
NbPBU, CAGABAH HENOCPEACTREHO OT pa3gena 3a Apyrus BceobxsaTteH 40x0A,.

ApyxecteoTo U3bupe ga npeacTassa oTyeTa ¢4 3a nedvanbata wau 3arybata v gpyrua sceobxeaTen
A0X0f, KaTO NpW KnacbMKaUKATa U3N0A3Ba METOAE ,ChLLHOCT Ha pasxoguTe”.

PopmaTbT Ha oT4eTa 32 HUHAHCOBOTO CcbheToAHMe e 6Gasupad Ha  pasrpaHuyeHueTo
TEKYLW/HEeTeRyLL,

33 U3FOTBRAHETO HA TO3UW rognuieH ¢GUHaAKCOB CTYET, CNELHUTE HOBM, PEBUIMPAHN MM MIMEHEHM
NOCTIHOBASHUA €38 33ABAMWTENHM 33 NpwWaaraHe 3a NbPBM MBT 338 (PUHAHCOBATa roAMHa,
3anoysawa Ha 1 Aanyapwn 2020r.

NbpeoHaYanHO NPUNAraHE HA HOBY M3MEHEHMA KbM ChLYECTBYBALLWM CTAaHAAPTH U PA3ACHEHUA, BAES/H B
CHUAa Npe3 TEKYLLWA OTY4eTEH Nepuom,

ChegHnTe MIMEHEHWA KbM CbLUECTBYBAUM CTAHAAPTM W HOBU Pa3sRCHEHWA, v3gageHn oT CweeTa 3a
MexayHapoaHn cHetoBoArr cTangapT (CMCC) v npueTt oT EC ca BAE3AU B CUNE 33 TEKYUWMA OTUETEH
nepuos:

MCC 1 m MCC 8 {uameHeHH) - AePpUHMLKMA HA CHULECTBEHOCT, B CMAa OT 1 AaHyapu 2020 r., npueTH ot EC

lenta Ha M3MeHEHUWATa e fa Ce M3N0A3BA £4H2 M Cbla AePUHMUMA HA CbULECTBEHOCT B PAMKUTE Ha
MemayHapoaHUTE CTaHABPTH 33 PUHAHCOBO OTHMTaHE M KOMUENTYaAHATa PamKa 38 QUHAHCOBD OTYUTAHE.
Cbriacko U3MeHeHuaTa:

¢ HEACHOTO MPEACTaBAHE HA CHULECTBEHETE WHOOPMAUMA WAM CMECBAHE HA ChLLECTBEHA C HECHLUECTBEHZ
UHpopmauma MMa CblMA ePEeKT HKATQ NPONYCHAHETO Ha BamHa WHGOPMALUMA WAV HENPaBUAHOTO &
npeacTasaHe, [PeAnpUATUATA PEWARAT KOA MHPOPMALKA € CHLUECTBEHA B KOHTEKCTa Ha GWMHAHCOBUA OTUeT
KaTo UANC; U

® ,OCHOBHWTE NOTPEBUTENA HA GUHEHCOBK OTYETY ¢ OOIWO NPEAHAZHAYEHUE” €A TE3W, KbM KOMTC €A HACOYEHU
DUHAHCOBITE OTYETM M BKAIOMBAT ,CLUECTBYBAWM W NOTEHUMANHK MHBECTUTOPH, 3aemofatenn W Apyrv
KpeauTopK®, KOWTO TPRGBA A8 Pa3unTaT Ha QUHAHCOBMTE OTUETH C 0DIWO NpeAHa3HaAYEHKe 33 TOAAMA YacT OT
SdUHAHCOBATS MHDOPMALWA, OT KOATO CB HYMAAAT,

U3meHeHUa Ha pedepeHuMUTe Kbm KOHLENTYanHa pamKa 33 GMHAHCOBO OTYMTaHe B cuna ot 1 aHyapu
2020 r., npretn ot EC

CMCC e v3pan npepaboTeHa KOHL@NTYaAHa PamKa, KOATC BAM3a B Cuia He3ahaeHo. PamKa He 80aM 4o
NMPOMEHY B HATO €AMKH OT CHLUECTBYRALLMTE CHETOBOLHN CTAaHAAPTY. BBNPEKW TOBA, NRANPUATHATE, KOWTO
Pa3YMUTAT HA KOHMUEMTYANHATE PAMKA Npw ONPEAENsHE HA CBOWTE CHRTOBOLHWM NOAWTHKK 33 COENKM,
CLbUTVA MAW YCADBMA HE AEMHOCTTA CW, KOUTO HE €A PA3rNefaHn CNeUMaNHO B KOHKPETEH CHeTOBOARH
CTAaHAAPT, We MOraT ga npvaaraT npepaboTeHaTta pamka o1 1 AHyapu 2020 r. Mpeanpuatua uie Tpabea gz
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“TOMICKO MMBO”AA
duuarcoe omuem 30 200uHamo 3asvpuisawn kbm 31.12.2020

NEEUEHAT [aNu TEXHUTE CYETOBOAHU MOAMTUKM Ca BCE OWEe NOAXOAAWM CbraacHo npepaboteHars
KOHUENTYANHa pamKa. OCHOBHUTE NPOMEHM Ca:

® 33 A3 CE NOCTUIHE UEATAa HA QUHAHCOBOTO OTYMTAHE Ce GOKYCUPA BbPXY POAATA HA PLROBOACTBOTO, KOETO
TpahBa Aa CNYKM HA OCHOBHWTE NOTPEBUTENN Ha CTHETUTE

¢ OTHOBO Ce Habnfra Ha NpuHLMNa Ha NPeAnasz/UuBOCTTd KATO HeobXOAWM KOMMNOHEHT, 33 A3 Ce MOCTMrHe
HeYTPanHO NPeaCcTasAHe Ha MHPOPMELMATA

o seduHUpa Ce KOe & OTYMTAULOTO C8 NPeANPHATHE, KATO © Bb3MOMHO A3 € OTASAHO OPUANYECKO ANLE MK
YaCT OT NPEANPUATHETO

s (IPEPE3rNeAaT Ce ONPEASASHUATA 33 aKTUB W NacKs

s [pk NPM3HABAHETO Ha aKTUBKM K NACKBY C& NPEMAXBa YCAOBMETO 3@ BEPOATHOCT OT BXOAALM MAW M3XOAA LM
NOTOUYM OT NKOHOMHHECKH 10A3M 11 CE AONBABAT HACOKWUTE 33 OTNHCBAHE

*  A@BaT Ce AOMbAHMTEAHN HACOKM OTHOCHO PasAMHMTE aUeHbUHK 6a3n n

s nevanbata Wnw 3aryBaTa Cce ONPEAEAAT KaTO OCHOBEH MOKA3aTen 3a AeHHOCTTa Ha NPeAnpUATIETO WU ce
NpenopuYBa NPUXCAUTE U PA3XOANTE OT APYIiA 8ceabxsaTed 40X0A4 A3 ObAaT peUMKAUPaHY npes nevanbaTa
nav 3aryBara, KOraTo TOBA NOBUIUABA YMECTHOCTTA KAK AOCTOBEPHOTO NPEACTABAHE HAa GUHAHCOBNTE OTHETH,

MCODO 3 (uamened) — OnpegeneHue Ha CTONaHCKa ABMHOCT, B CUARA OT 1 avyapw 2020 r., npuer oT EC

MameHeBOTo OnpeaeseHne 33 CTONaHCKa AEWHOCT M3UCKBE NpWACOUBIHETO Aa BKMYMBA BXOLALLM
MaTEpP®anu 1 CbLUECTBEH NPOUEC, KOWTO B CbBKYNHOCT 3HAYMTEAHO Ad AONpPUHECAT 3a ¢nocoBHocTTa 33
Cb3AABAHE HA M3XOAALLA NPOoAYKUMA. OnpeaeneHieTo Ha NOHATUETO ,NPOAYKLMA” Ce M3MeHA TaKa ye Aa ce
GOKYCHMPE BBPXY CTOKMTE U YCAYTUTE, NPEeAOCTaBAHN Ha KANEHTUTE, KOUTO reHEPHMPaT SOX0H OT MHBECTMLMK
M Apyra aoxogn. OnpeaeneHneTs M3KAKUBA BL3BPALLEEMOCTTa Nog GOpMaTa Ha MO-HUCKK pa3sxoau u
APYTHM KOHOMUYECKI NOA3K, M3MeHeHWATa BEPOATHO Le AOBEAST A0 OTHWUTaHE Ha noseye npuaocbnsanms,
KnacuduLMpaHu KaTo NpuaoBUBaHMA Ha aKTUBK.

UsmeHeHna Ha MCPO 9, MCC 39 u MCDO 7: Pedopma Ha pedepeHTHUTE AMxBeHU NPoUeHTH (M3gaaena
Ha 26 centemapwn 2019 1.}, B crna ot 1 aHyapu 2020 r., npueTty o1 EC

MpepnaraHTe M3MEHEHWR BRAKMBAT e/eMEeHTH, OTRa3ABALM HOBWTE WM3MCKBRAHWA 338 ONOBECTABAHE,
BLBEAEHW OT UameneHuata Ha MCOPO 9, MCC 38 u MCDO 7.

MameHenna Ha MCDO 16 HamaneHMA Ha HaemuTe, CBbpP3anK ¢ Covid-19, B cuna ot 1 woHK 2020, npueT oT
EC

MpomeHUTE KaCanT eAWHCTBEHO NMIUHIONOAYYATENWTE MO AOrOBORKM 33 AWM3MHL, KOWTO €A NOAYHMAH
OTCTBMKA OT HAaeMHaTa CYMa wai He Ab/AMAT Haem 33 onpegeneH nepuog oT Bpeme B pPe3ynTar Ha
NaHAeMMATE 0T KopoHasupyC Covid-19. B To3u CAy4ail AUIMHIONOAYYETENWMTE MOKE A3 HE CuMTaT
HZMBNEHUTE HaeMHH BHOCKK WK ONPOCTEHUTE Haemn 3a nepuogute Ao wau npegu 30 torm 2021 r. kato
MOAMDUKEUMA Ha AU3WHIDBMA AOTOBOP, HE33BMCMMO JAaAK HEEMHUTE CYyMW BNOCNSACTBHE C3 YBEANYEHMK
cnep, 30 1oHK 2021 T

MPUEMAHETO Ha TE3W W3MEHEHUA KbM ChbIUECTBYBALLM CTAHAANTA HE e J0BEeN0 AO NPOMEHW B CYUETOBOAHATA
NoANTMKA HA JpyHecTBoTO.

CraHaapTM M M3meHeHWA Ha CbULEeCTBYBALWLM CTaHAaPTH, usgaaeHn ot CMCC 1 npuety or EC, Kouto BCe
Olle He €3 BAE3AW B CUAA

Kbem gatata Ha ogobpagaHe Ha HACTOAWMA GUHAHCOB OTYET HAMA HOBM CTAHLAPTH W U3MEHEHMA Ha
ChleCTaYBaWM cTandapTh, wigageHn ot CMCC w npueTtu 0T EC, KOMTO BCE QW@ He Ca BJe3nu B CWAa «
KOWTO (& OYaKBa A3 MMAT 3HAYMTE/HO BBL3AENCTBME BLPXY OPYHECTROTO Npe3 HacToAwuWa wau Obaeul
OTYETEH MEPUOA, KAKTO U BLPXY TpaH3akuuure 8 0B03pmo Obaeule.

HoBu cTaHAapTM M U3MEHEHMA HA ChLLECTBYBAWM CTAHAAPTH, U3aageHH ot CMCC, KoWTO Bee OLle He ca
npuetH ot EC

MoHacTtoawem, MCPO, npueti oT EC He & pasAuMaBaT CbULECTBEHO OT Te3u, npuetn or CMCC, ¢
WUIKMQUEHME HA CABQHWTE HOBM CTAHAARTH, USMEHEHMA HA CLLUECTEYBAULM CTAHRANTW M HOBKW PasACcHEHKA,
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“NTOMCKO NUBO”AL
@uHaHco8 omuem 3a eoduHama 3asbpluisaua Kom 31.12.2020

KOWTO BCE OLe He ca cgobperu oT EC Kbm AaTaTta Ma 0A000sBaHe Ha HacToawMa GuHaHCoB oTueT [faTuTe
Ha BAM3aHE B CMAJ, NOCOYSH K NO-40AY €8 2a NeAHMTe MCDQ):

. MsmeHeHua 8 MCC 1 MNpeactasaHe Ha P rMHaHCcoBMTE 0TYETH: KnacnpuKauma HA NacHBMTE Kato
TEeKYLLM M HETEKYLL M, 8 Cua 0T 1 axyapKn 2023 r., sce cuie He e npueT oT EC

) UameHeHnA B MCPO 3 busHec KombuHaymu, MCC 16 MMOTH, MaAWIKMHKU K CHOopbXeHuAa, MCC 37
MpoBH3KMMK, YCAOBHU MACMBU M YCAOBHW aKTHBM, B CMNa 0T 1 AHyapu 2022 r., BCE Qe He ca npueTn oT EC
. froanwHu nopobperna 2018-2020r. B cuna oT 1 Anyapwu 2022 r., BCE OWE HE Ca npueTu oT EC

. MameHeHuAa va MC®DO 4 3acTpaxosatentu foroeopwy - otnarake Ha MC®0 9, 8 cuna o1 1 Anyapw
2021 r., BCE OWE HEe Ca npueTk OT EC

. M3meHeHna Ha MCDO 9, MCC 39, MC®C 7, MCHO 4 u MCPO 16 Pedopma Ha AMxBeHUTe
nokazatenu - ®asa 2, B ¢vna o1 1 anyapu 2021 r., BCe owe He ¢a npueTkn 0T EC

. MCHO 14 ,,0TCpoveHr CMETKM NP PErYAMPaHA LeHn” B cuna ot 1 AaHyapu 2016 r., BCe owe He @
npueT oT EC

o MCdO 17 ,3acTpaxoBaTesHn gorosopu” 8 cuna ot 1 aHyapm 2023 r., 8ce owe He e npueT oT EC

Kbm gaTtata Ha opobpedne Ha TO3M DUHAHCOR OTYET Ca NyBAMKyBaHWM HOBM CTAHOAPTH, W3MEHEHWR W
DE3ACHEHWA KbM CHLUECTBRYBaWM BEME CTAHAIPTH, HO He €3 BAE3AKW B CMA3 WAKM He ca npueTn oT EC 33
UHAHCOBATA rOAMHE, 3ano4sawa Ha 1 auyapy 2020 r., v He ca HWAKW NPUNOKERWW OT NO-PaHHa AaTa OT
ApyecTeoTo. He ce O4aKBa Te 4a UMaT cblecTBed edekT BbpxXy QUHAHCOBUTE OTYETH Ha ApyKecTeoTo.
PHbKOBOACTBOTO QYAKBA BCHMMKM CTAHLAPTA W M3MEHEHWA A3 BbAST NPUETH B CUSTOBOLHATA MOAWTUMKA Ha
ApyKeCcTBOTO Npes MbPBKUA NERMOA, 3aN0UB3LY CNe AaTaTa Ha BANZAHETO UM B C1ANA.

MuHuMaiHa cpaeHiTenHa MHbopmaLina

C M3RMOYBHME HA caydauTe, korato MCQO paspewaeaTt UaAu M3WUCKBAT APYIo, APYXECTBOTO
NpeAcTaBA CpagHUTEeNHa WHPOPMALMA NO OTHOWEHWE Ha NPeaxOAeH Nepuos 338 BCUYKK CyMM,
OTUETEHW BBbB QMHANCOBMTE OTYETH 33 TEKYLLMA Nepuom,

Opy»ecTsoTo NPeAcTaBA KaTo MMHUMYM ABa OTYETa 33 PMHAHCOROTO CbCTOAHME, ABa OTYeTa 33
nevanBata wan 3arybara n gpyrua sceobxsateH 40x04, 4Ba OTAAHW OTyeTa 3a nevanbaTa uam
zarybata (ako ce NpeAcTaBAT TaKWEBa), ABa OTYETA 38 MapHYHMTE MOTOUM W ABa OTYeTa 33
npeMeHKUTE B COﬁCTBEHMﬂ Kanutad U CBBLP3AHAUTE C TAX NOACHUTEAHW NPANCHKEHNA.

Koraro Ttexcroeata onwucatenHa wWHPoOpMaLMA, ChbAbpralla ce Bt (QUHAHCOBUTE OTHETM 33
npeaxoaHua/npegxoaHuTe nepuoaln), npoabmxasa Aa 6vhe akTyanHa M 3a TeKyLMsa Nepues ce
Npasu BPb3Ka C NPeaXoaHus, 0CODEHO KOraTo TOBA € CEbR3aHo C HECUTYPHOCTH, Nprbanantentn
OLLEHKY, NPOBU3INK UK OBe3LBeHKN.

OnogecTREaRK: Ha obeaUeHK2 B oTyaTHTe, NyBnukyeady npes 20201,
Mpy cerawHaTa WMKOHOMWYECKA Cpeaa, ONoBecTABAHWATA, OTHacswM ce Ao obesueHka, ce
XapaKkTepM3upaT € HapacTBawe 3HaveHuwe. MNopagwn TeBa Te3u [OACHUTEAHM NPUAOHEHUA KbM
nybavkyeaHuTe npes 2020 r. oT4eTH Ha [pyMeCcTBOTO, ChAbPKAT NOAPCOHU ONOBECTABAHMA Ha
06e3ueHKka, KoM CAEeAHUTE pa3genn:

e  (OnoBeCTABAHMA NO CYETOBOAHATA NOJNTHKA,

¢  QOnNOBECTABAHWA H3 CbLLECTBEHM NPEANDAOKEHWA,

*  AMOTH, MalLMHW, CbOPDKEHUA 1 obopyaBane;

s  HemarepuanHu akTMBMK;

o [Apyrv $UHAHCOBM aKTUBHK;

»  TbpProBCKKW B3EMAHUKA,
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PuHancos omuem 30 eoduHoma 3aevpiugoya kvam 31.12.2020

KPHTWHHM CUBTOBD MK NPSLeKY

MpwW NPUAATEHETY HA CHETOBCAHWUTE NOANTURK HA [py:KECTBOTO, KOUTO €2 ONUCaHK B DeNerKMTE B
HacTOAWOTO NPUACHKEHWE, PBRKOBOACTBOTO HA [lPYyXHecTBOTC € ANbXKHO A3 NPaByu NPEeueHKR,
NPMBANZUTENHN CUEHKK W NPeAnONoXKeHns 3a DanaHcoBaTa CTOMHOCT Ha aKTUBUTE W NacMBUTE,
KOUTO He ¢a AeCHO BuAMMK OT APYrUM  M3TOUYHUUK. TIPEUEHKMTE WM CBBP33HWTE ¢ TaAX
npeanonoenua ce 6asnpar Ha UCTOPUYECKWA ONUT K Apyrv ¢aKTopu, KOMTC Ce CYMTaT 33
noaxoanaw. JeicrBuTenHuTe pesyATaTH MOTaT 4a Ce pasfvYaBaT OT TE3M QUEHKN.

MpeLeHknUTe U OCHOBHUTE MPEANOAOHKEHWA Ce NPernexaaTt Ha Tekywa b6aza. MpepabortenuTe
CYETOBOLHW OLEHKM Ce NPU3HABaT B NepUoAa, B KOWTO OLEHKaTa e Npepasrnegana, ako nperneja
3acAra Camo TO3M MEpUoA, WU B Nepuosa Ha Npepas’rnexazreto u ObAeuwM nepuoan, ako
nperneguTe 2acAraT KakTo TeKyLMA v BraeuiuTe nepuogm.

KPUTHYHWTE CYETOBOAHM MPELEHKY Ca NoAPOGHO OonoBecTeHu B pasaen ,XpuTUdHKM CYeToBOAHN
npeLeHKky U NpubAnU3nTeNHN OLUBHKK".

CQroBecTABAHWA 38 KOMMNEKTa $UHAHCORM OTHETH
MMbAHKS KOMNAEKT QUHSHCOBU OTUETH, BKAIOYBA CAEAHWUTE KOMNOHEHTH!

®  OT4eT 33 PUHAHCOBOTO CHCTOAHUME KBM KPaa Ha Nepuoaa;

¢ or4eT 3a nedanbara unu 3arybaTta u apyrua BceobxBaTeH 40X04 33 NEPUOA];

e OTYET 323 NPOMEHKUTE 8 COBCTBEHUA KanUTan 3a NEPUCAS;

*  OTYET 32 NAPUHHWTE NOTOLM 33 NEPUDAE;

¢ MOACHUTENHW NDUAOHEHWA, npeacTasnaeawmn 06oBWEHNE HA NO-BAMHUTE CYETOBOAHM

NOAUTHKM U ADYTa NORCHUTENHA MHGOPMALMSA; U

flpeAcTaBaT ce C €4HAKBO 3HAYEHME BCUYKK DMHAHCOBM OTYETU B MHAEH KOMMAEKT OT GUHAHCOBM
OTYETH.
M3bopa Ha PBHKOBOACTBOTO € Aa NPeACTasn enuH OTu4eT 33 nevanbara unw 3arybata m apyrus
BcenbxBaTeH A0X0A.
PbKkOBOACTBOTC € u3Bpano Aa NpeacTasy KOMNOHEHTATE H3 Apyrua BceobxearTeH aoxog npeawm
CBBP3aHNTE AaHbYHK ederTH. JaHbKa MEeX Ay KOMMNOHEHTUTE € PAa3NPeaeneH Meay Te3u, KOMTo
Buxa mornu BnocneacTevie Aa 6bvaat npeknacuduunpann B pasaena Ha nevandarta uam 3arybara,
W T€3U, KOUTO HAMA BNOCNEACTBUE 4a BbaaT npeknacuuuMpaHn B TO3Kn pasaen.

JOonycTUmMa 2ATEPHATHEHO TRETHRANS

B onpepenennt cnyyan, MC®O no3sonaBa nosede OT e4HO Bh3MOMKHO CYETOBOAHO TPETNPaHE Ha
OnNpeaeneHa caenka uan cebutue. SlMuara, nroTeswm GpuHaHcosuTe otveTw, TpAbBea aa mabepar
TOBA TPETUPAHE, KOeTO Hali-TOYHC ChOTBETCTBA Ha A,eAHOCTTa Ha LpyXecTsoTo.

CvrnacHo MCC 8, o1 [py¥ecTBOTO ce M3ncksa ga noabepe v Az npunara CBOMTE CUETOBOAHU
NOJUTUKK NOCNBA0BATEAHO 33 NOAobHUTE caenku u/uaur 3a Apyrin CeOMTUA U YCAOBKMA, OCBEH
korato gageH MCPO KOHKpeTHO M3MCKBa MAKM NO3BONABA KaTeropmM3ayna Ha NO3NLUKTE, 38 KOUTC
MOTaT A3 Ca NOAXOAAWM pasAnyH4v noanTukn. Keoraro agageH MC®O n3uckea wau No3BOAABA
TaKkaza KaTeropusaumA, 3a BCAKA €AHa OTAEAHa KaTeropua ce noabupa v nocnegoBaTenHo ce
npunara Hal-noaxoAaalLaTa cHeTOBOAHAE noawuTuka. Mopagn ToBa, Ciegd Kato Beuye & usbpaHo
HAKOE OT anTepPHATUBHWUTE TPETUPAHUA, TO Ce NPEeBpbLUa B CY4ETOBOAHA NOAUTUKE U TpADBa A3
bbae nocnegoBaTenHo npuaaraHo. [pomeHn NO  CYeTOoBOAHaTa noauTuka Tpabsa aa ce
W3BBLPLIBAT CamOo KOraTo TOBA Ce WU3NCKBA MO {WAaTa Ha CTaHAapPT WAW TbAKYBAHE, WM ako, B
pPe3ynTaT Ha NPOMARHAETA, BBLNPOCHUTE PUHAHCOBKM OTYETH We MPeAcCTasAT Nno-HajexsaHa w
penesaHTHa UHDOPpMaLWA.

B HacToswaTa nybnukauus, korato MCOO nzaBa Bb3MOMHGCT 33 1300p, [py:KecTBoTO Bb3npuema
e4H0 OT Bb3IMOXHUTE TPETUPEHHA, @8 UMEHHKO TOBA, KOETO € Hah-noaxoaallo 3a 0bcToaTesCTBaT],
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B KOWTO ce Hamupa. B koMeHTapa ce onucea nogpobHo Koa e nabpadaTta NoAWTMKE, KakTo W
MPUYUHUTE 33 TO3M M3bop, M Ce NPEACTABAT HAKPaTKO PA3fIMKWTE B M3WCKBAHWATa OTHOCHO
OMOBECTABAHMATA.

PuHadHcoB 0630p OT PbKOBOACTEQTO

B ponbaHeHWe Kbm GUHAHCOBUTE OTYETW, MHOTO MPeanpuaTua npeacTaBst duHancos ob3op or
prkosoacTeoTe. B MCPO HAama wm3nckBaHe aa Ce npedcTaBA Takaga whdOpmalWA, makap ue
naparpa¢ 13 or MCC 1 cpabpiKa KPaTKO ONWCaHUE Ha TOBA, KOETO MOXe Aa Bbae BKAKYEHD B
eanH rognwer aoxnag. lMNpes pexkemspun 2012 r. CbBeTbT N0 MEXAyHapOAHKW CH4ETOBOOHM
cranpaptv (CMCC) nsgapne MCDLO Usnokenune 3a Npaktukata - Komenmap Ha peKosodcmeomo,
KOWTO ouyepTaesa eaHa WKMPOKA, HeobBLp3Balla pamka 3a NPeLACTAsfHETO Ha KOMEHTapa Ha
PHKOBOACTBOTO BbB BPb3KA ¢ PMHAHCOBWTE OTYETHM, M3roTBEHW B ChOTReTCcTBMe ¢ MCPQ. Ako
ApyHecTsoTo peliv Aa cNegsa YKazaHnaTa, CoObHaln Ce B M3n0MeHuemo 3a NPparmuKama, 1o
PBROBOACTRBOTO Ce Hackpyara aAa obacHu cTeneHTa, 8 KOATO & BUAD CneaBane ManomeHuemo 3a
hpgkmurama. YI3ABAEHUETO 33 ChOTBRTCTBUE C M3n0XeHuemo 30 nPAKMUKGMa e AONYCKa (ama,
aKo BbNPOCHOTO M3a0meHue e B1uno cnefBaHo KM3LUAN0.

CoabprkanneTo Ha PUHAHCOBMA 0830 OT PHKOBOLCTBOTO Ce Onpenenn OT MECTHW U3KUCKBaHMUA Ha
nazapa M 0T BBAPOCUTE, KOWTO ca crneuuduuHW 33 AageHa lpucavkuuva. Mopapgu ToBa,
Apy:KecTBoTO He € npeacTaBunc OMHAHCORB 0630p OT PbHKOBOACTBOTO, @ roguileH AOKNAg 3a
AelHocTTa.

NPHIHABAHE HA NTPUX0A

Npyuxoau 0T 4OTOBOPK € KAVNEHTH
JlorcBop e crraalierHue mexay ABe UAM NOBRYE CTPAHW, KOeTO Cb3A2Ba NPasa M 33 bAMEeHUs 33
CTpaHuTe No Hero. KNMeHT e CcTpaHa, KORTO & CKAKUNAG ACTOBOP ¢ APYHECTBOTO Aa NONYYA CTOKKU
M YCAYTM, KOWTO €a Npoaykuus oT obuualiHate AeRHOCT Ha [pyKecTBOTO, B 3aMAHA Ha
Bb3HarpamaeHue.
ApyHecTs0TO NPU2HAaBa NPUX0AM, 43 Ca OTPA3M NPEXBbPAAHETO Ha 0bewaHuTe ¢ A0roBOpRa CTOKK
AW YCAYTU HA KIKEHTK, B pa3mep, KOWTO OTPazfABa BbIHATPaKAEHWETO, Ha KOoeTO [pyXecTBoTo
OUaKBA 13 UMa NPaB0 B 3aMAHa Ha NPEXBbPASHUTE CTOKW UAU YCAYTU.
MpexBbpAAHETO Ha CTOKWUTE WMAW YCAYIMTE Ce OCHOBaBa Ha KOHLUENUWATA 33 NPex8bpaaHe Ha
KOHTPO/2 BbpXy TAX, CNOCCOHOCTT2 A3 C8 PBHKOBOAKM M3NOA3BAHETO HA aKTUBA M A3 Ce NoAyYasaT
Mo CbLIECTRO BCUMUKM OCTaHaAW NOA3M OT Hero. KOHTPOABT BKAWYBA W cnocoBHocTTa 328
NPeaoTBpaTABaHe Ha TOB3 APYyrKM APY)KecTBa A3 PbKOBOAAT M3NOCA3B2HETO Ha axkTusa u
NOAYYMaBaHETO Ha NOA3W OT HEro,
MpuxoguTe OT AOTOBOPK € KAWMEHTH Ce NDU3IHABAT, KaKTo creasa:

- B TEMEHWE HE BPEeMETO NO Ha4WH, KOWTO OTpa3nea w3BbplUaHaTa oT ApyKecTBoTo paboTa
no 4orosops;

- B OnNpegensH MOMEHT, KOTaTO Ce NPEeXBbPAA KOHTROADT BbRXY CTOKUTE WAMN YCAYITUTE Ha
KAUEHTS.
MpuxoguTe OT A0TOBOPYU € KAWEHTU Ce npu3HaeaT Ha Has3a 5-eTaneH mOAen 3@ NpM3HaBaHe,
npeacTaBeH No-A40NY, KaTo Pa3rpaHUYeHue Cé NPasBy B CAeAHUTE ABE HACOKM CNOpes MOMEHTA Ha
YOOB/METBOPABAHE HA 3aAb/IKEHMETO 33 U3NBAHEHKE!

- 3a4bAXEHWEe 33 M3Nb/HEHUE {NPEXBBbPAAHE HA KOHTPOA) B TEMEHUE HA BPEMETC — B TO3W
CNAyval NPUXOLMTE C& NPM3HABAT NOCTENEHHO, CASABAWKA CTENEHTA Ha NPEXBbPAAHE HA KOKTPONa
BbPXY CTOKUTE AU YCAYTUTE HA KAWEHT];

16



“NNIOMCKO NMMBO”AL
DunaHcos omyem 30 200uHAMA 3a8bpiaaya kem 31.12.2020

- 334b/IKEHWE 338 W3NbAHEHWE, YAOBNETBOPEHO (MpexBbpneH KOHTPCA) 8 OnpepeneH
MOMEHT — KAMEHTBLT NOAYYaBa KOHTPOA BbPXY CTOKMTE WAKW YCAYTWTE B ONPEAE/IEHO Bpeme U
NMPUXOAWTE CE NPU3HEBAT UUSAO HABEAHDBIK.
5-eTanHWAT MOAEN 33 NPU3HABaHe Ha NPUXOLN OT A0rOBOPY C KAWEHTM BKAKYBA CNeaHUTe eTanu:

e Etan 1 - naenTuduUMpaHe Ha AOTOBOPA — AOrOBOP C KAWEHT Ce QTYMTA, KOraTto Ca
U2NBAHEHW BCUYKNA OT CAEAHUTE KPUTEDM K

- ACTOBOPBLT € 04006PeH OT CTpaHUTE No Hero;

- morat ga 6vaaT maeHTMdUUMpPaHM NpaBaTa Ha BCAKE OT CTpaHWTE NO AOroBopa no
OTHOLUEHME Ha CTOKWUTE WAKN YCAYTUTE, KOMTO Ce NPEXBLPNAT;

- MOraT aa 6baaT aeHTUGULMPAHK YCAOBKATA Ha NNAWaHe 33 CTOKUMTE WAKW YCAyriTe,
KOUTO TpAaBBa aa 6bAAT NPEXBLPALHN;

- LOTOBOPDT MMA THPIOBCKA CHLHOCT;

~ UMa BEPOATHOCT ApyKeCTBOTO Aa NOo/yduy Bb3HarpamaeHUeTo, Ha KOETO TO nmva npaso B
38MAHA HA CTOKWUTE UKW YCAYTUTE, KOMTO We BbAaT NPexBbpaeHY Ha KANEHTA.
AKD He BbAET UINBAHEHW BCUYKM OT NOCOYEHUTE NO-TOPE KPUTEPWKM, LOTOBOPDLT HE Ce OTYMTa B
CbOTBETCTBME C M3IUCKBaHMATA Ha MC®O 15 MNMpuxoam oT ACTOBOPY C KAUEHTH.
Korato AageH A0roBop C RAWEHT HE OTTOBaps Ha rOpHUTE KpUTEpuU U LpPyKecTBOTO Nosay4asa
Bb3HarpaMgeHne OT KAWMEHTa, TO NpPUM3HaBa NOAYYEHOTO Bb3HATPAXKAEHWE KaTe Npruxog Camo
KOraToO & HaCTLNUAD HAKOE OT CNefHUTe CbBunTuA:

- [py)ecTsoTo HAMA OCTaBally 3aAb/KEeHUs 33 MPexXBbpAsHe Ha CTOKM MAWM YCAYTU KbM
KAWEHTA N € NMOAYYUIIO LANOTO WAKW NOYTH UAAOTO OT 0BELaHOTO OT KAWEHTa Bb3HarparkgeHve,
KORTO He NOANEXN Ha Bb3CTaHOBABAHE;

- [OroBOPDBT € NPEKPaTeH W NOJYYEHOTO Bb3KalPpaXKAEHUE He NogJeXM Ha Bb3CTaHOBABZHE.
Apy:KecTBOTC NPU3HABA MOAYYEHOTO BbL3HATPANKAEHME KaTO NacuB, A0KATO HacTbAy eaHo oT
CbOUTHMATE, TOCOYEHU NO-TORE WY AOKATO KPHUTEPUKTE 33 NPU3HaBaHe, n3bpoenn no-rope, Gbaar
U3NbAHEHMN.

o  FETan 2 — naeHTUGMUMpPAHE HA 33JbAXKEHUA 33 U3NBAHEHWME — MPY BAW3AHE B CWMAA Ha
AOroBOpa [pyXecTBOTO OLEHABA CTOKUTE MM ychyrnTe, obellaHn No AOrosopa C KAWEHT, 1
onpeaens Kato 2aabAXMeHMe 33 U3NbAHEHMe BCAKC obellaHne Aa NPexXBbpAM Ha KAUEHTa UAK:

- CTOKa unwn ycayra (waum Habop OT CTOKM MW YCAYTH), KOATO e OTAENHS;

- nopeavua OT OTALAHK CTOKW WAKM YCAYTK, KOUTO NO CbWECTBO €a e4HAKBY U uMaT CblUMA
MOAEN HA MPEXBBPIAHE HA KINEHTA.

e  ETan 3 — onpeaensHe Ha LIEHaTa Ha CHeAKaTa — NPU ONPEeAeIAHe Ha LUEHATa Ha cAenKaTa
ApyKecTsOoTo B3eMa npeasus, yCnoBUATa HA A0resopa u obuMaiHUTE CU ThpProBCKM MPaKTUKY,
lleHaTa Ha caenKata e pasmepbT Ha Bb3HArParKAeHWeTo, Ha KOWTO Jpy)KEeCTBOTO Ouaksa Aa uma
NpaBo B 3aMAHa H2 NPEXBBPAAHETC HA KAMEHTa Ha 06ellaHUTE CTOKK UAKM YCAYTH, C U3KIKYEeHWe
Ha cymuTe, CbbpaHu OT UMETE Ha TpeTw cTpaHW (Hanpumep AaHbK Bbpxy AcbaBeHaTa CTONHOCT).
O6eWaHoTo 8 AOTOBOPa C KAMEHTE Bb3HANPaXKASHWE MONE Aa BKAKMBE MKCUpEHW Ccymu,
NPOMEHAKBY CYMWU, UMW 1 ABETE,

e Etan 4 — pasnpegensHe Ha LEHaTa Ha CAENKaTa KbM 33ALMAMKEHWATA 338 M3NLAHEHHE —
LeHaTa Ha CAe/nKaTa Ce PasnpeAens Kbm BCAKO 3a4b/IKEHME 33 W3NbAHEeHME (MAM KbM BCAKA
OTAEMHA CTOKa WAK yCAYra} B Pasmep, KOWTO OTPa3faBa CymaTa Ha Bb3HArpa)kAeHUETo, Ha KOeTo
ApyHecTsoTo CUaKBa 4a Mva NPaso B 3aMAHA Ha NPEXBBPAAHETO Ha 08eWwaHnTe CTOKKU UK YCAYTH
Ha KIWeHTa. Pa3npeAenAHeTO Ha UeHaTa Ha C(he/nKkaTa Ce v3BbplBa HA Bb3 OCHOBA Ha
OTHOCKUTE/IHA eAMHUYHA NPOAAMKHE LLEHA HA BCAKA OTAENHA CTOKA UK YCAYTa,

e [Etan 5 — npu3HaBaHe Ha nNpuxoaa, Korato (uawv Aorato) JpyKecTBoTo YAOBASTBOPU MAK
YLO0BAETBOPABA 38Ab/MKEHUETO 33 M3NBAHEHME — NPUXOLABLT C& MPU3HABA, KOTaTo (MAKM A0KaTo)
[oywecTBoTO YAOBAETBOPYU 33ABAMEHWETO 323 M3NMBAHEHWE, KATO NPEXBLP/AM CTOKUTE WAK
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YCAYrMTE Ha KAWEHTa. Te Ce cumMTaT 3a MPEexXBbpAeHK HA KAMeHTa, KaraTe TOW NoAyYu KOHTPOA
BLPXY TAX. 33 BCAKA 33a4bAMEHME 33 M3MNBAHEHWE Ce OMpeaens Npu B8AM3AHETO B CWAE Ha
LOroBOpa, 4anu TO YAOBNETBOPABA 3aAb/UKEHWETC 33 W3NBAHEHWE C TeYeHWE Ha BREMETO WAK
KbM ONpefensH MOMEHT BbB BpeMeTo.

APYy*xecTeOTo NPEXEbRAS KOHTPOAZ BbPXY CTOKA MAKW YCAYra C TRMEHME Ha BPREMETC W NPU3Hasa
NPUXCAN C TRMEHWR H3 BPEMETO, aK0 € CNa3eH eaWH OT CNeAHUTE KOUTEPUN:

- KIMEHTBT €AHOBPEMEHHO Nosy4Yasa M noTpebasa NoA3UTE, NOAYYEHU OT AEHHOCTTa Ha
Apy)XecTB0TO B X04a Ha M3NbAHEHWE Ha Te3w ABWHOCTM — TOBa HAM-YeCcTO ca PYTUHHKU WU
NOBTAPALLMN CE YCAYTN;

- B pe3ynTaT Ha AeMHOCTTA Ha [py»ecTBOTO C& Ccb3zAasa WAM noachpasa aKTMB, KOWTO
KAVEHTBT KOHTPOAMPA B X043 HA Cb34aBaHeTe nan NnodobpaABaHeTo Ha aKTMBa — TOBA Hal-yecTo e
CTPOMTEACTBC Ha CrPagun UAKM HE33aBLPUEHD NPOM3BOACTBO, BbPXY KOETO KAWEHTa MOME [a MmMa
KOHTROA;

- B Pe3yATaT Ha A_MHOCTTa Ha [lpy»eCcTBOTO He Ce Cb3/4aBa aKTWB C anTepHaTMBHA ynoTpeba
33 Jpy:ecTs8oTo M To pasnonara ¢ obBbp3BaWLO NPaBo Aa NOAYYKM NASLLIHE 33 M3BBLPLWEHSTA KbM
CbOTBETHATA AaTa AEWHOCT — TOBa HAM-YECTO € Cb3AABAHE Ha CNeuwnaNn3npaH akTUB, KOUTO MOXe
A2 BbAe NON3BaH EAUHCTBEHO OT KANEHTA.

Npuxos o7 NpoAanb3 Ha CTOKM

Mpwxoa ot npogarba Ka CTOKK Ce NPU2HABA BB (UHAHCOBKMAT OTYET 3a BCeOBXBATHWA 4OX0A, HA
AATATa, HA KOATO CTOKMTE Ca AOCTABEHUW Ha KAMEHTA W NPaBoTC Ha COBCTBEHOCT € NPEXBBRAEHO.
Mpuxoa e cnpaseanmneara CTORHOCT Ha NOAYYEHATE MAM ABAKUMATA NPECTalMaA 3@ CTOKUTE, HETO

OT TbhProBCKKM OTCTLNKM M AaHbUM M akumsw (T.e. JaHbK acOageHa CTOWHOCT, akum3) npwu
npopambaTa.

ApuxogH OT NKUXBU

MpUXCAM OT AUXBM C& NPM3HABAT MPONOPLUMOHAAHO 3a Nepuoga No MeToaa Ha edekTusHaTa
AUXBA.

Mpuxopi OT BLIHArPAKALHWA 33 Npasa

Mpuxoau OT GUKCMPAHKM Bb3HArPAXKASHMA 33 NPaBa C& NPU3HABAT CbINACHD CbADBPMKAHMETO Ha
CbOTBETHOTO CMOPasymeHWe, Ha AuHeilHa Ha3a 33 nepuoaa Ha AWUEH3MOHHOTO CMOPA3YMEHME.
Bb3HarparKaeHsvuaTa 3a Npaea ¢sbp3ady € npogakbn ce npu3Hasart B nevanba mam 3aryba, KoraTto
NPOAYKTUTE Ca NPOJAAEHA OT NOAYYATENR HA AKLEH3a.

prXoan oT OHBHAEHTH
lfpuxod OT AMBUACHTM CE NPM3HABA, KOraTo Ce YCTAHOBM NPasoTo A3 CB NoAYYU AMBMAEHT.

Fpyvixoad ot GrHaHcupane

Mony4eHoTo ¢UHIHCKHPaHE Ce OTYMTA KaTo Npuxod, KOrato MmMa 3HauMTeNHa CWUIYPHOCT, ye
Jpy»MecTBoTO We M3NBLAHW YCAOBUATA, NMPKW KOWUTO TO € OTNYCHATO. PUHAHCUMPAHE, NOAYYeHOo 33
NOKPMBAHE HA TEKYLLO BB3HUKHANAM pa3x0gy, Ce NPU3HABa KaTo NMpUXoA B Cbluva NEPUO, B KOWTO
Ca Bb3IHWKHANKW pazxoauTe. PuHaHcKMpaHe, NOAYYEHO 33 NPUACOMBAHE HA HETEKYLWN MaTEpNanHK
M HEeMaTepuasHM AKTMBM C& NPMW3H38a KaTo NpWXoA, OT ¢GWUHAHCMPaHE NPONOPUMOHANHO Ha
HAYMCAeHaTa 3a MepUoLa aMOPTM3ALMKA Ha aKTMBUTE, NPUA0EUTU C NCAYYEHOTO GUHAHTHPEHE.

FA3XOAN
ApYKeCcTBoTO 0TYMTE TEKYLLO Pa3xoamMTe 33 A4&NHOCTTA N0 MKOHOMUYECKYU EARMENTM ¥ CNEed TOBA TH
OTHacA 10 PYHKUMOHANAHO NpeAHa3HadeHue ¢ Uen GopmupaHe pasmepa Ha pasxognTe no
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Hanpasnerna v aenrocTu. MNpr3HaBaHeTo Ha Pas3xoau 3a TEKywma Mepuos Ce W3BbPLWBa nNpu
HauMCNABAHE HA CbOTBETCTBALLMTE UM NPUXOAM.

Pa3xoguTe ce OTYUTAT Ha NPUHUMNG Ha TEKYWO HauucnssaHe. OLgHABaT ¢e NO CMpaResnuBaTa
CTOMHOCT Ha NAATEHOTO MAKM Ha NPEACTOALLOTO 38 N3l aHe.

OB M AAMUHUCTPATUBHA PEIXOAN
Ta3m pasxo4Ha KaTeropus 8KAKYBA BCUYKK Pa3xoam oT 0D, U aAMUHUCTRATMBEH XapaKTep.

PUBIHTOSH MPHRXOAN W RAIXOLH

MOUHAHCOBKUTE NPUXOAK BRAKHBAT NPUXOAM OT AUXEBW NO MHBECTHPAHWU CPEACTBA ( BRAOYUTENHO
MHBECTULMW, Ha pa3nonoxeHue 3a npogambal, npuxoan ot anenaenTi, neyanba ot npofaxba Ha
GVHEHCOBU aKTUBKW Ha pasnonoXeHnwe 3a npogaxba, NPpoMeHW B CNpaBeanMBaTa CTCHHOCT HA
PUHAHCOBM AKTWBYW OTUMTAHKW MO CNPaBeA/NMBa CTOMHOCT B neyanbata maw sarybara, nevanta ot
onepaLuK B YyMOECTPAHHA BaNyTa, NPU3HATH KaTo nevanbu u 3arybu. Mpuxog OT AuXBU ce
NPU3HaBa B MOMEHTa Ha HAYUCAABIHETO My NC METOAa Ha e¢dekTWBHaTa fawxea. [Mpuxog oOT
AVIBUAEHTM Ce NPM3HaBa Ha AaTaTa, Ha KOATO € YCTAHOBEHO NPasoTe Ha ApyKecTBoTo A3 Noay4u
NAALWEHETO, KOATQ B CAYYAA HA KOTUPAHW UEHHM KHUXKA e AaTaTa, crnef KOATO akuunTe crasat bes
NpPaso Ha NonAy4yagaHe Ha NOCNeLHWA AUBUAEHT.

Kbm pazxoanTe 3a AeHHOCTTA Ce OTHACAT U GUHEHCOBM Pasxogy, KOUTo JpyHecTeoTo OTyMTa U
KOWTO Ca CBBbP3aHM ¢ obuyaiiHaTta A4eMHOCT. [IPUHLUMNBLT Ha HAYUCARHUE Ce OTHACA A0 GUHAHCOBUTE
Pa3xcaM, TaKa KaKTo e OTHACA A0 BCUHYKM APYIU KOMMNOHEHTH Ha OTYETa 33 A0XoauTe. Te BRAK4YBaT
M BCUYKK 0BE2UEHKN Ha PUHAHCOBU aKTHBMN,

GOUHAHCOBMW Pa3xoAm BRAIOMBAT PA3X0AK 33 NUXBU NO 3aemi, 3arybu OT onepayuy B 4yKAeCcTpaHHa
BanyTa, NPOMEHWU B CNPaBesIMBaTa CTOWHOCT HA HUHAHCOBWM aKTMBM OTYUTAHM NO CNpaseaIvBa
CTOAHOCT B nevanbarta wan 3arybata, obe3ueHKka Ha HDUHAHCOBKM aKTUBU W 3aryBu OT XeAKUHIOBY
WHCTPYMEHTH, KOWTO CE NPr3HaBaT KaTto nedanba unm 3aryba. Beuuku pasxoau no naaTumu Mxsu
no 3aemu ce NpuaHasaT KaTo nedanba wnu 3aryba, KaTo ce M3NoA3Ba MeTOAE HAa eDEKTUBHUA
NUXSEH NPOLEHT.

Pasxoau NO 3aeMM, KOMTO He MOraT £3 ce OTHECAT NPAKO KbM NpuaobusaHeTs, CTPOWUTENCTROTO
WA NPOM3BOACTBOTO Ha OTrOBapsll Ha YCAOBMATA akTKB, ce npusHagar &8 nevanbu v 3arybu, kato
Ce U3N0N3Ba MeToAd Ha ePEKTUBHUR IUXBEH NPOLEHT.

Meyantu v 3arybu OT KYPCOBW PA3NINKK Ce NPeACTABAT Ha HETHA Da3a BbR PUHAHCOBUTE OTUYETH.

ESANBM MK 3ATY B 3A TEPACA

BCUUKY NPUKOAHNA 1 PA3XOLHM CTaTMK, NPU3HATM 33 NEPUOA], C& BRAKYAT B neyanba wan 3aryba,
OCBEH 2KD CTAaHAAPT UAK pasacHenne oT MCPO nauncksat apyro.

Meuanba wnu 3aryba e oBWETA Cyma Ha NPUXOAMTE MUHYC Pa3XOAUTE, KaTO CE W3KAKYBaT
KOMMCOHEHTUTE Ha APYr BCeobXBaTEH A0XCA.

HUMOTH, MALUKHE 1 ChQPBIEHNA
Mpy MbPBOHAYANHO MPM3HABAHE MMOT, MALIMHA, ChOPBKEHUE Wnn obopyaBaHe Ce OTYMTAT Mo
LUeHa Ha npuacbuBaHe, KOATO BKAKYBE MOKYNMHATa LEHZ, KakTo W BCUUKM NPEeKKW pasxogm 3a

NpuBesKRAHETO Ha aKTMea B paboTHO CbCTOAHME 33 npedBugeHata my ynoTpeba o7
PBKOBOACTBOTO.
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Cnep NbPBOHAYANHOTO MY NPU3HABAHE MMOT, MALLMHA, CHOPBHKEHUE MM 0DOpYABaHe Ce OTYMTaT
nNo UueHa Ha npuacbuBaHe, HamaneHa ¢ HaTpynaHaTa amopTU3auua W 3arybu ot obesueHka, ¢©
W3KNHOYEHKE Ha CTrpaanTe OTYUOTAHM Mo MNPeOLEHEHE CTONHOCT.

HeTexywute MaTepmanHu akTMBK — Crpagn ca NPeOLeHeH Bb3 OCHOBA Ha OLLEHKA OT AKUEH3HUPAH
oueHuten npes 2017 r., npu KoeTo e dopmupaH NPeoueHbYeH peseps o1 2,064 xua. ..

AMOPTU3AUMATA CE& M3YUCNABA Taka, 4e UeHaTa Ha npuaobusadHe Ha aKTWBa, HamaneHa ¢
OCTaTbyHaTa My CTOWHOCT, Aa €& OTNULLE 33 Nepuoaa Ha NOAE3HWA MY WKOHOMWUECKU MUBOT,
KaKTO cneaga:

Crpapm 2% nvHeeH MeToa,
CbopbieHuna n obopyasaHe 10-33% nnHeeH meToq
KomnioTbpHa TeEXHUKA 50% nvHeeH meToa
MOTOPHKM NPEBO3HN CPeACTEa 5-10% AvHeeH meTon,
Opyrn 10-15% nuHeeH meTonq

3emATa HEe ce aMOPTUM3NPA

Mone3HNAT MUBOT, OCTATEYHATA CTOMHOCT M METOA HA aMOPTU3aLNA CE NPErnexKaa, Kopurupa, ake
€ HEOOXOANMO, B KDAA Ha BCEKK OTUYETEH NEPUO,.

HafeH UMOT, MalWmrHa, CbopbKeHne uau obopyasaHe ce oTnucea npu npogarba maw Koraro
AKTUBBT OKOHYATENHO Bbhe ussaseH oT ynotpeba n He ce o4aKkBaT HUKAKBK APYTHM MKOHOMUYECKK
noA3u OT HeroeaTa npoab/kagawia ynotpeba. Mewanbute wan 3arybute, noayyeHn npu
BpakyBaHETO MAK M3BAKAAHETO OT ynoTpeba Ha MMOT, MaLLUHA, ChOpbXKeHUe nan obopyasaHe, ce
ONPEeARNAT, KATO pasAvka Mexay npubausuTeAHO W3YWCABHATE HETHW NOCTbIAEHUA OT
npoaambata M 6aN2HCOBATA CYMa HA GKTWBA M CE NPU3HABAT B OTYETA 33 AOXOAMUTE.

Korato pesepeBHM 4acTW, pesepsHo obopyasaHe u cepsuzHo obopyaBaHe oTroBapsT Ha
ONpeaeneHNeTo 3a UMOTYU, MaLWMHK M CBOPBKEHWA CE& NPU3HABAT 8 ChOTBETCTBME ¢ OMUCAHUTE NO
rope NOAUTUKY. B npoTuBeH cnyuai Tesn nosvummn ce knacudrumpaT KaTo MaTepuanyy 3anacu.

MocneagawmnTe paxoan ce npubasaTt Kem BanaHcosaTa CTOMHOCT HAa aKTUMBA WAK Ce OTYMTAT KaTo
OTLE/NEH AKTWB, CAMO KOraTo Cceé O4aKksa, 4e JpywecTsoTo We Noaydn ObAeLUy MKOROMUYECKM
M3roaW CBLP3aMu ¢ ynotpebara Ha TO3W AKTMB M KOraTto OTHETHATa MM CTOMHOCT MOXe ga Bbae
JOCTOBEPHO OnpegengHa. PaxoauTe 3a TEKYULOTO 0OCAYIKBAHE Ha UMOTH, MALLUKMHW, ChOPDKEHUA U
obopyzBaHe C& OTYUTAT KaTo TEKYLWM 33 NEpMOaa.

JEARMHTGBY AOTOBOPH 14 JIMIYMHIOBY AKTHBH

Ot 1 saHyapu 2015 r. AMZMHICBUTE ACTOBOPM CE NMPW3HABAT KAaTO aKTUB C NPasBC Ha NOA3BAHE W
CbOTBETHO NacuB NO AW3IMHIa Ha AaTaTa, Ha KOATO JIM3MHIOBWAT @KTUB € Ha Pa3noJIoKeHWe 3a
n3nonssaHe o7 MApyxecTs8oTo. BCAKO NM3MHIOBC NAaUlaHe ce pa3npeaens mexay nacuea no
AM3UHTA M GWMHAHCOBUTE pazxoaun. PUHIHCOBUTE pa3xoaM Ce HavumucnsasaT B nedvanbaTta man
3arybaTa npes nepuoaa Ha AN3UHIA, Taka Ye A4a Ce NOoAy4YK NOCTORHHA NepuoAMUYHa ANXBA BbPXY
OCTaTbKa OT 33aAbAMEHWETO 38 BCEKM Nepros. AKTUBDLT € NPABOTC Ha NOA3BaHe Ce amopTM3Mpa 33
NO-KPAaTKUA OT NONE3HMA KMBOT HA aKTUBA Y CPOKa HA NX3MHIa NO IMHEWNHUA MEeTog,.

AKTMB C NpPaBo Ha NOA3B2He HEe Ce NPeacTaBs Ha OTAENeH pea B oTyeTa 3@ (PUHEHCOBOTO
CBCTOAHKE, C M3KNIOYEHWME Ha aKTUBU C MPABO HA NOA38aHe, KOUTO OTIOBapPAT HA M3UCKBAHWATA 33
KAACUPUKALMA KaTO UHBECTULMOHHM MMOTH, KOWTO CbLULO C& NPeACTaBAT 8 OTYETa 33 GUHAHCOBOTO
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CbCTOAHME HA OTAGNEH pea — "MHBECTUUMOHHM MMOTK . AKTVB C NPasBo Ha NCA3BAHE Ce NPeaCTaBsa
Ha peg MMCQ B oT4eTa 3a PUHAHCOBO CLCTOAHKE,

NacuB NO AW3MHT Ce NpeacTaBa Ha pes, Apyryi HeTeryLWwu/Tekywn GUHAHCOBM NAacUBK B OTYETa 33
GUMHAHCOBOTO CbCTOAHME.

AKTMBUTE M NACUBUTE, BBIHUKBALLM OT A0TOBOR 33 IM3UHT, C& OLLEHABAT NbPBOHaYaNHO Ha Basa Ha
HAacCTOSALLATa CTOMHOCT. 33Ab/UKEHMATA 328 NIU3MHT BRAKOYBAT HETHATA HACTOAWEA CTOMHOCT Ha
CNEAHNTE NUIUHTOBM NAALWAHWA:

- PUKCUPAHW NAALLEAHKA, HETHO OT B3EMaHMUA MO NOAYYEHU CTUMYAN;

- NPOMEHNTUBU AUIMHIOBU NNALLAHNA, KOUTO C& ONPELeAAT Bb3 QCHOBA HA MHAGKC UK MPOLEHT;

- CYMU, KOMTO Ce o4uakea aa Bbaat naaTMMu OT A3UHIONOAYUaTeNa nod GopmaTta Ha rapaHumMy 3a
OCTaTbYHA CTONHOCT;

- LIeHaTa 3a ynparKHABaHe Ha npaBOTO 33 3aKyNYBAHE, aKO AW3NHIONONY4ATENAAT € CUTYPEeH B
pasymHa cTeneH, Ye Tasn onuusa e beae yrnpasmHeHa, 1

- N3WAHWA HA HEycTOMNKW 38 NpexkpaTABaHe Ha AM3WMHIZ, 3KO NW3MHICBUAT CPOK OTPasnBa
Bb3MOKHOCTTA N3UHIONOAYYATENAT A YNPaXHK Tasu onuus.

JIU3MHTOBUTE NABWAHNA C& AWCKOHTUPAT C NMXBEHUA NPOUEHT, 3aN0KEH B AIMZUHIOBAA AOrOBOR,
aKo TO3M NpouUeHT Mmoxe aa bbae HeNnoCpeaCTBEHO onpeaeneH. AKO TO3M NPOLLEHT HE MOMe 13
6b0e HEenocpeacTSeHO OnpefeneH, ce u3non3ea gudepeHuManHUAT NWXBEH NpROUEHT 33
Apyxecteoto. ToBa e npolUeHTbT, KoWTo ApyxKectBoTo bu Tpsbsanc ga nnawa, 3a A3 3aeme 33
CXOAEH Nepuog OT BPeMe 1 npu cxofHo obesneveHne cpeacTsara, HeobxoaMmMK 3a NOAYMaBaHETO
Ha AKTUB CbC CXOAHA CTOMHOCT HA 3KTKMBA € MPaBo H2 NOA3BaHe B C(XOAHA MKOHOMMYECKa cpeaa.
BCAKO AM3MHIOBO nNaawaHe ce pasnpeaens Memay nacusa no AnduHra u GMHAHCOBUTE pa3xogu.
Bnocnenctene nacusuTe NO AM3MHI C& OUEHABAT, KATC CE U3MOCA3Ba METOADLT Ha ePeKTUBHWA
NIMXBEH NpoueHT. banaHcosaTa CTCAHOCT Ha NacKMBea No NW3KHra Ce NpeoleHasa, 3a 43 ce OTPasAT
NPEOUEHKUTE WAW M3MEHEHWATE Ha /IN3WHIOBMA AOT0BOP, WAWM A3 €8 OTPA3AT KOPUTURAHWTE
PUKCMPEHW NO CHLWECTBC NU3UHIOBW NAALLLAHUA.

CPOKBLT Ha AM3UHTOBUA A0rOBOP € HEOTMEHUMUAT NEpUod, 33 KOWTC AIM3UHIONOAYYATENsT UMa
NpPaBOTO Aa U3NON3BA OCHOBHWMA aKTUB; NEPUOAUTE, MO OTHOWEHWE HA KOMTO ChLUECTBYBa Onumn
33 yABLAXKABAHE WAWM NPEKPaTABAHE Ha /IM3UHTOBWA AOTOBOPR, aKO € AOCTaTbMHO CUIYPHO, ue
NU3VHIONOAYYATEAAT LE YIPAKHW T3y Onuua.

AKTMBMTE C MpaBO Ha NON3BaHEe Ce OLEHABAT MBPBOHAYANHO MO UeHaTa Ha npuaobusane,
BKAOYBALLA:

- CTOMHOCTTA Ha NLPBOHAYANHATA DUEHKA Ha NaCUBa NO AWIUHT;

- NM3WHIOBWUTE MAAWAHWA, WM3BbPLUEHM NpeaM WAM Ha gaTara Ha Bb3HWKBAHE HA NW3MKIA,
HaManeHW ¢ NOAYYEHK CTUMYAK NO AU3UHIA;

- BCUYKW MHbPBOHAYANHM ANPEKTHW PAIX0AMN, CBBP3aHM C IN3UHIE, U

- PA3X0AM 33 Bb3CTAHOBABAHE, CBHP3aHM C ANIUHIA.

BnocneacrevMe akTMBuTe, C MPaBo Ha NOA3BaAHe, Ce OUEHABAT Mo LEeHa Ha NpuachusaHe MUHYC
BCUMYKKM HATPyNaHK amopTM3almMu W BCMMKW HATpynauu 3arybyu or obesueHka w ce Kopurupat
CNPAMO BCAKA NPEOLEHKA HA MAcKMBa NO /IK3UHIA, Ab/AXKALLA CE Ha NPEOUEHKE UAK 3MEHeHWE Ha
NU3VHTOBUA BOTOBOP.

AKTUBUTE, C NPaBO Ha NOA3BaHE, C& amMOPTU3MPaT NO NUHEEeH MeTOA 33 NO-KPATKMA CPOK OT
NOAE3HWA HMMBOT HA AKTMBA WAW CRPOKA HA AU3MHIOBUA AOTOBOR. AMOPTU3ZLNOHHUTE HOPMU Ha
aKTUBUTE C NPABO HA NOM3BaHE Ca:

* NPaBO HA NOA3BAHE Ha UeHTpaneH oduc, UEHTPaNEH CKAAA, ThPIOBCKU marasuiu — 0-10 roamnhu
MAaWwaHuaTa, CBbP22HW ¢ KPATKOCPOHYHW AU3IWHIOBU AOTOBOPM ¥ AU3KMHT Ha @KTUBM C HWCKa
CTOMHOCT, C& NPU3HAaBaT KaTo Pasxod MO AWMHENHWMA METOA 33 CPOKA Ha JW3IUHIOBWMA A0TOBOP B
OTYETa 33 BCeohXBaTHUA AOX0A. JpYHeCcTBOTO Pa3rnexsa Bb3MOMXKHOCTTA 33 0CBODOMdaBaHe oT
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MPU3HABAHE NO OTHOLWEHWE Ha NN3UHT Ba aKTUBU C HUCKa CTOMHOCT 338 BCEKM IM3UHICE AOTOBOP
nooTaenHo. Korato aktmsbT e Npuaobut upes gOroBop 3a NPeoTAABAHE, € NPU3HAT aKTUB C NPaBo
Ha NOA3BEHE WM NacuB N0 AMIMHIAE. 33 BCUYKM OCTaHaM JIM3MHIKM HA aKTKMBM C HWCKA CTOMHOCT,
NMMIAHIONONYSATENRT NPU3HABa CBBP3aHUTE C TAX AW3KHIOBM MA2LWAHMA KaTo pasxoq no
NAUHERHWA METOL 33 CPOKA HA NNZUHTOBUA A0r0Bop.

KpaTKOCPOYHUTE NIM3WHIK €3 CbC CPOK 33 He noseve oT 12 meceua. AKTUBMTE € HUCKA CTOMHOCT
BKJIIOMBAT NPABC Ha NOA3BaHe HA THhrOBCKM Mara3uvHm, Kosu.

Nusunezosama deiivocm Ha gpyrwcecmsomo

ApyxectsoTo Haema mawmnuud, MIC (crpagn, MawnHKM M TPaHCNOPTHU cpeacTeal. JorosopuTe 3a
JIN3KMHT C& CKAKYBAT Ha MHAMBMAYAAHA OCHOBA M ChALIKAT WHMPOK CNEKTLP OT Pa3AUYHU YCIOBUA
(BKN. NpekpaTABaHe M NOAHOBABEHE Ha npasata Ha nonzsaHe). OCHOBHUTE XapPaKTEPUCTUKM HA
nu3nHruTe ca oboBuweHu no-gony:

* MaWwWKHKUTe ce exCnA0aTMPAT B YCACBMATA HA A0r0BOPK 338 GUHAHCOS NU3WMHT C QUKCUPAH CPOK;

* Crpagn {odunc) v TpaHCnOpTHUTE CpeaCTBa C& eKcnAoaTMpaT B YCAOBMATA Ha AOrOBOpP 3a
ONEPATUBEH AU3UHT € DUKCMPAH CPOK;

JorosopuTe 33 AU3MHT HAMAT KOBEHAHTH, HO JIMZMHTOBUTE aKTHBM HE MOraT A3 Ce M3N0A3BaT KaTo
oBe3neyeHune Ha 3aemu.

BvaewmTe NapuyHM NOTOUHM, HA KOWTO [PYMECTBOTC KATO AM3KMHIONCAyYaTen e MOeTeHUMAAHO
WUINOMKEHD, M KOUTO HE Ca OTPAIEHW B OLEHKATA Ha NAcUBa NO AUMHIa, NPON3TUYAT OT:

* NpOMEHAMBM TUIUHTOBM NASLLAHUA,

* OnuMM 338 YABMKABAHE U NPEKPATABAHE;

* TapaHuMM 33 OCTaTbUHA CTORHOCT.

flpomennusu NuU3LH2ZOBU NAOWOHUA

Jn3uKrosnTe naawaHMa ca Da3MpaHn Ha NPOMEeHAMBM YCAOBWA Ha nnawade [pomeHAnBuTe
YCAQBUA H3 AW3ZKHIOBUTE NAJWAHMA Ce M3NON3BAT NO Pa3AMYHW NPUYMHU, OCHOBHATA OT KOWTO e
MUHKMMMINPAHETO Ha PUKCHUPAHUTE PA3IXOAMN.

MpoMeHANBUTE AU3VHIOBKM NAAWAHKMA, 3aBKCEWM OT obema Ha npogakéwuTe, ce NpU3HaBaT B
neyanbata wawr 3zarybata B nepuMoaa, B Nepuoga, Npe3 KoWTo e HacTenuao cbburrero wam
06CTOATENCTBOTO, A0BEAO A0 TE3U NAALAHNA.

Onyuu 30 yObAMasaHe u NpekpamasaHe

B pegwua porosopr 3a AM3MHT Ha ApyXKecTeoTO €3 BKAKYEHW ONuuu 33 yAbAXKaBaHE u
npekpaTagaHe, Te Ce W3NCA38aT 33 OCWIYPABAHR Ha MAKCUManHa onepaTreHa MbBKABOCT NO
OTHOLWEHME HA YNPABARHUETO Ha aKTUBWTE, U3NOA3RAHK B AGWHOCTTA Ka [py:KeCTBOTO. 3a 3HauMmu
CYETOBOAHW NPUDAMZUTEAHN CUEHKW 1 NPEUEHKA NPW ONPEASASHE HAa CPOKA Ha AW3MHIE, MONR
BMKTE NPUAGKEHNE KPUTUYHK CHETOBOAHM NPeLeHKU u NpudanauTeaHn OLeHKK

Oripegenase Aak 430eHE CNOPAIYMEHNE CofbpINa NMHHT

Mpu BB3HUKBAHE HE CNOPA3yMeHUeTO Jpy»KecTBOTC ONpPedens Aanu T0 € WK CbAbPKa NU3UHT.
KOHKpETEeH aKkTMB € NPeAMEeT Ha JM3UHI, aKO W3NbAHEHWETO Ha CNOPa3yMeEHWMETO 3aBWCHU OT
N3MO0A3BAHETO Ha TO3M ONpeAeneH akTue. Cnopaszymenue NpedcTag/ifaBa NpejaBaHe Ha NpPagoTo
Ha MON3BAHE Ha aKTMBa, aKO CNopasyMeHMeTo NPeaocTaBA Ha JpyXecTBOTC NpasoTo 4a
YOPaHABE KOHTPOA Bbpxy ynoTpebaTa Ha Ga30BUA aKTUB.

MpUM Bb3HWKBAHE MAWM CALA MOBTOPHA OLEHKa Ha cnopasymedweto [pywecTBOTO pa3aens
NAALAHUA W APYTH U3UCKBAHM BBLIHATPANKAEHKS NO TOBA CNOPA3yMEHUE, HA TAKMBA 3a AU3WHT U
TaKWBa 33 APYIM €1EMEHTW Bb3 OCHOBA Ha OTHOCWMTE/IHUTE MM CTPasBeaAfMBU CTOWHOCTU. AKO
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ApyHeCcTBOTO 3aKkA0udKn, 4Ye 33 Aafed (PWHAHCOB AMIMHI @ HEeBBL3MOMHC A3 Ce pasgenas
MAALWAHWATA HANEKAHO, aKTWB W Macue C& MPU3HaBaT B pasmep, paBeH Ha cnpasegausaTa
CTOMHOCT Ha Ba3osuKA akTUe. Caep, TOBA NACKMBLT C& HAMANABE, KOTATO Ce W3BLPWBAT NAALLAHMATA,
W Ce NpuW3HaBa BmeHeH QMHAHCOB pPa3XoA BbPXY NacMBa KATo & WM3Non3Ba gudepeHunansus
NMXBEH NPOLEHT Ha JpywecTsoTo.

HEMATEPUASTHA AKTHBH

OTLeMHO TIPUACENUT HemMaTeERHANEH aKTHB

Mpy NbPBOHAYANAHO NPU3HABAHE, OTAENHO NPUACOUTUTE HemaTepUanHM akTUBW Ce OTUMTAT Mo
LeHa Ha npupobusare. LeHata Ha npuaobueaHe Ha BCEKW OTAGNHO NpUAODBUT HemaTtepuaneH
aKTMB Ce ChCTCU OT MOKYNHAaTa My LeHa, BRAKYWTENHO BHOCHWUTE MWUTa WU HEBDH3CTaHOBMMWTE
AaHBUK Bbpxy NOKYMKAaTa, cnej, NpMcnafaHe Ha TeProBCKWTE OTCTLIKM WU BCUYKM CBBP3aHW
pa3xo4u 3a NOATOTCBKATa HA aKTMBA 3a HeroBOTO M3NON3BAHE M0 NPeAHa3HaAYEHWEe.

Chen NbpBOHAY3NHOTO NPU3HABAHE HE OTALAHO NpUACOKMT HEMAaTEpPMANEH aKTUMB TO cneadsa aa
Ce OTYMTE NO LEH3 Ha NpuAcOMBaHE, HaMafeHa C HaYMCAEHWTE amMOpTU3alMK W HaTpynaHaTta
3aryba o1 obezueHka. MOAE3HUAT KUBOT M aMOPTU3IALMOHHUAT METOL, C& NPEepasrnexaar B Kpas
Ha BCEKM OTYETEH Nepuog cnpamo edeKkTa OT NPOmMAHA B NPUBAU3UTENHATE OLEHKE, ako Uma
TaKaga W TO B NEPCNEeKTUBa.

Hematepuanen akTMB Ce OTNMCBA NPU M3BAKAAHETO My OT ynoTpeba Man KoraTto He ce o4aksaTt
6bAELUM MKOHOMWYECKM MOA3M OT HETOBOTO M3NON3BAHE MAM MIBAKAAHETO my OT ynotpeba.
Nevanbarta wnu 3arybaTta, Npov3TUYALLM OT OTNMCBAHETO HA HEMATEPUaNeH akTuB, Ce onpeadesns
KaTO Pa3sfMKa MeXAY HETHUTE NOUXOAM OT M3BaxaaHeTo my oT ynoTpeba n GanaHcosarta CTOWHOCT
Ha aKTUBa, pas3/iMKaTa ce npu3Haea B nevanbata uau 3arybara, Npyu M3BAXKAAHETO HA akTMBa OT
ynotpeba.

BLTPELIHO Ch3Aa/8H HEMATEPUANEH AKTUB
PasxoguTe 33 Pa3BoMHa ACHHOCT NPEACTABAABAT TUNUUYHNA BLTPEWHO Cb3AAAEHN HEMATEPUANHU
akTMBM 32 JlpyecTBOTO. PazxoauTe HANpPaseHu BbB BPb3Ka € OTALAHUTE MPOEKTW Ce
KanNUTaAM3UPaT Camo KOTATO & BEPOATHO A3 MMa BbAella MKOHOMUYECKA U3roaa OF NPOEKTa U ¢a
W3MNBAHEHW CAELHUTE OCHOBHUW YCNOBUA:

®  pa3xoaMTe 3a Pa3BOMHA AEWUHOCT MOraT A4a Hbhar HaAeKAHO onpeaeneHu;

®  TEXHMYECKATA OCHLWECTBUMOCT Ha NPCAYKTa € Buna YCTaHoBEHa;

* HaMEPEeHUETO Ha PBKOBOACTBOTO € /13 33aBbplli HEMATEPUANHMA aKTUB U Aa 10 W3NON383

AU Npoaaae.

Mpeasud Tuna Ha Gn3Heca ynpasnAsaH 0T JlPyKeCcTBOTO ¥ KYMYNATUBHMA ONWUT Npuaobut oT
ApyrecTBoTo, GOUKHOBEHD $aKTa, Ue AaAEH HEMATEPUaNHWAT aKTUB LLe ACBEAE AO BEpOATHW
BbACWM MKOHOMMYECKW NOA3M CTABA PA3YMHO CUTYPEH, eABa MANKO Npeay LaAeHus NpoAYKT Aa
Hbae nycHaT wa nasapa. PasxoguTe HANPaBeHW npeay TO3M MOMEHT He chefdea aAa Obaar
NPU3HaBaHK. BbTPEWHO Ch3AaAEHUTE HEMATEPMANHW aKTUEBM NPEAMMHO C& CTHACAT AC BBTPEWHO
pa3paboTeH codTyep n BLTPEWHRO pa3paboTeHa naTeHTHA TEXHONOTUA, NPOLEC M T.H .

PasxoauTe 3a M3CNeA0BATEACKA ASMHOCT Ce OTUMTAT KaTO pa3sxod, KbM JAataTa Ha KOATo ¢a
Hanpasexn, Chel NbpBOHAYANHOTO WM MPU3HABAHE BbLTPEWHO Cb3AAASHUTE HEMATEPWENHU
AKTUBK CAeABaT CHETOBOAHUTE NOAUTUKM NMPUAOKUMK 33 OTARNHO NPUACBUTUTE HemMaTepManHu
AKTMBW, KAKTO € NOCOYEHO NO-rope.
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AMOPTUIZUMA

33 HeMaTepPMaNHATE akTUBW C OrpaHKMYeH NoAL3ieH HMUBOT aMOPTU3ailMATa Ce N3YUCAABA TakKa, He
Aa ce oTnvuie CTOWHOCTTa HA AKTHUB3 MUHYC NpegnonaraemaTta My OCTaTb4HA CTOWHOCT 3a BREMeTo
Ha MOAC3IHMAT MY HKOHOMMUYECKW XHUBOT KaKTO cneasa:

nueHsuu 15% nuneiina 6aza
Mapku 12,5% AuHeiina ba3a
Codryep 50% nuHeiina basa
Apyru 15% nnHenHa Basa

HemarepnanHu akTHBKM C HEONPEeAeNeH MNONe3EH WUBOT HE C& amopTu3npaTt, HO ca obekT Ha
npernen 3a 0be31eHKa, KAKTO @ ONUCAHD NO-A0ANY.

QBEIJEHKA HA HEPUMHAHCOBIM AKTHB

MMOTH, MALLMHW U CLOPBMEHWA KAKTO W HEMATePUanHUTE akTMBW ca oDeKT Ha TecTBaHe 3a
obesuerka.

BanaHcosaTa CTOMHOCT Ha TE3W aKTUBM C& NPOBEPABRA EKero4HO 33 MHAMKauua 3a obesuenxa v
KOraTe ak™MebLT e obesueHeH, TOW ce OTNMCBa KaTo pPa3xoa BbSs (PUHAEHCOBMA OTYeT 33
BceobxBaTHMA  N0X04 A0 pPasmMepa  Ha HerosaTa OYaKBaHa BbICTAHOBMMAE CTOWHOCT.
BvacTraHoBMMaATA CTOMHOCT @ NO -BUCOKaTa OT CNPaseanvnBaTa CTOMHOCT, HAMaNeHa ¢ pas3xeguTe no
npoaaba, v CTOHHOCT B yNOTPeba Ha aKTUB MAU HA €AMHMUA, TEHEePURaWa NapuUyRy NoToLM,
Bb3CTaHOBMMATA CTOMHOCT Ce ONpPeAens 33 OTANSH aKTUB, OCBEH B CAyYaN, Y€ NP UINCA3BAHETO
H3@ aKkTKWBA HE Ce reHepPWPaT NapUdHM NOTOLM, KOMTO A3 Ca B 3HAUMTEAHA CTENEH HE3aBUCUMMU OT
NAapUYHUTE NOTOUM, TEHEPUPAHWM OT APYrM aKTUBM WMAM TPYNW DT aKTUBWM. AKC TOBA @ TaKa,
BBH3CTAHOBMMA CTOMHOCT C& ONpedens 38 eJMHUUATA, reHepupalla NapuyHK NoTouM, KbM KOATO
AKTUBDLT NPpHUHAAARKN,

CroiHocTTa 8 ynoTpeba e HacToAWaTa CTOMHOCT Ha BbASUMTE NapuuHKM NOTOLM, KOUTO C& OYaKRa
na 6baaT nonayyeHu OT TasM eauHMULA. HAcToAWMTE CTOAHOCTM C8 W3IUMCAABAT NOCPEACTBOM
OWCKOHTOBM NPOUEHTW, KOWTO C& ONPeAenaT npeaM AaHbyHe oblaraHe y oTpasABa TeKyulaTa
NazapHa OLEHKA Ha CTOWHOCTTa Ha NapUTE BB BPEMETO M CNeuMOUYHATE 33 eAMHULAETA PUCKOBE,
ynATo 0Be3UeHKa Ce U3MEPBa.

3arybute oT cBe3UeHKa 33 eauHMILM, TEHEPUPAWM NApPUYHK NOTOUM, Ce Pa3NpedensT mbpso
CPpewWwy penyraunsTa Ha eauHULATa M CAEA TOBA NPONOPLUOHINHO MEW/Y OCTAaHANIUTE aKTUBU Ha
eauHULaTa.

3arybuTe oT obe3ueHKa Ce OTUMTaT B OTUETa 3a BeeobxBaTHMA A0X0A (B nevyanbara unm sarybata 3a
rogMHaTa), OCBEH AKO 33 [MaJAE€HWA aKTMB He e d¢opmupad npeoueHv4eH peseps. Torasa
ofie3LeHKaTa ce TPeTMPa KaTo HamaneHme Ha TO3n pezeps (Npes Apyr scecbxsaTen A0X04), ocBeH
KO TA HEe HAAXBBLPAA HErOBUA Pa3mMep, v HaABMWEHUETO BeYE Ce BKAIOUYBA KATO pasxog B OT4eTa
2a BCe0bXBaTHUA A0X0A,

MocneABALLO YBRANHEHWE BB BH3CTAHOBUMATA CTOMHOCT /33 aKTUBMU, 33 KOMTO Ca Buay NpusHaTK
3arybv o1 cbe3uerka B nevanbata vnu 3aryBarta/, npean3BUKaHK OT NPOMEHN B NPUBAUSUTENHKTE
OUEHKM, C& MPK3IHABA KAaTO NpMX04 B8 OTYETa 33 BCeobXBaTHMA ADXOA, AO CTENEHTa A0 KOSTO Te
Bb3cTaHOBABRAT obezueHKaTa.

MATEPUHANHK 3ANACH

MartepunanHnTe 3anack C8 OTYWMTAT BbB PUHAHCOBMAT OTHET Ha QUHAHCOBOTO CLCTOAMME NO NOo-
HMCKaTa m/y CeBeCTORHOCT M HeTHa peanuayema cToiHocT, CebecTolHOCTTa Cce onpeaena dpes
W3NOA3BAHETO Ha MeToAa  ,cpeaHonpererneda ueda”. CebeCcTOMHOCTTa Ha HEe3aBbpUIEHO
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NPOM3BOACTBO M FOTOBA NPOAYKLWA BKAKYBA MATEPUAAN, NPAK TPYA W CBBP3aHU NPOU3BOACTBEHN
pasxoAM Bb3 OCHOBA Ha 0BWMUEAHOTO HUBO Ha ARMHOCT.

MpoBu3mA ce npasu 3a 0DE3ABMKEHW M 3ACTORAM ENeMEeHTU Bb3 OCKOBa HAa O4YaKBAHATA MM
bbaela ynotpeba v HeTHa peanu3npyema CTOMHOCT.

HeTHaTa peasnu3yema CTOWHOCT € npeanonaraemara npoaa)kHa ueHa B obuyalHuAa xon Ha
BusHeca, cnen KaTo Ce M3BAGAT BCUYKKM AONBAHWUTEAHW PA3X0AM 33 3aBbPLWBAHE U Peanusaums.

DHHAHCOBN HHCTPYMEHTH

TbpsOHAYANHO NPYW3HABAHE M OLEHABAHR

ApyKecTBoTo npu3Hasa OWHAHCOB aKTWBE WAW ¢GWHAHCOB nacuB B oT4eTa 3a ¢GMHAHCOBO
CbCTOAHME, KOTATO W Camo Karato  [lpy:KecTBoTO CTaga CcTpada no JOroBOPHWTE KAAY3M Ha
NHCTRYMEHTa. TIpM NMbpBOHaYaNHO NpuiHasaHe, [py»ecTBOTO NPpM3HABA BCWYKKM GUHAHCOBM
aKTMBM W GMHIHCOBWM NACMBKM NO cnpaBegnuBa cronnoct. Cnpaseanvsata CTOWHOCT Ha A3aAeH
GOUHEHCOB aKTWE / NAacKB NPY NBPBOHEYANHOTO My NPU3HABaHE 0BUKHOBEHO € A0roBOpHAaTA LEHa.
AorogopHaTa ueHa 3a $WHAHCOBM aKTUBM / NacMBM OCBEH TE3W, KOWTO €a KAacudpuuMpaHu no
cnpageanvea CTOWHOCT B nevanbata mam 3arybarta, BKAKOYBA pa3x04uTe NO CAGAKATA, KOUTC Ce
OTHACAT MPAKO Kbm NpuaobusaneTo / u3aaBaHeTo Ha GUHAHCOBMA MHCTPyMeHT. Pasxoaute no
CORNKATA, HanpaseHW npu npuvacbuBaneTo Ha GUHAHCOBR AKTUB WM U3LABaHETO Ha (UHAHCOB
nacus, KaacueuuMpaHW No cnpasegnwsa cToiHocT B nevanbBara wnu 3arybara ce oTumTat
He3abaBHO KaTo pa3xoa.

ApyKecTBOTO NpM3Hasa GUHAHCOBKM 3KTMBM, M3NON3BAWMKW AaTaTa Ha CETBAMEHT Ha CABAKATa,
KaTo No TO3M HaYyWH B4WH akTWB CE& NPUM3HABE B AEHA, B KOWTO & noayyeH oT [pyKecTBOTO U e
OTNMCBA B 4EHA, B KOWTO € NPefocTaseH oT ApyHecTeoTo.

Mocnegpauia OUEHKA HA PUHAHCOBKU aKTUEN

Nocnensaulata OueHKa Ha (GUHAHCOBWUTE aKTUBM 3aBMCM OT TAXHATE KAACMPUKaUMA npu
MbPBCHAYANHOTO MM NPU3HABAHE KaTo aKTHBM. ApymecTBoTo Knacuduumpa PUHAHCOBUTE akTHMBK
B eAHa OT CNeAHNTE KAaTeropuK:

1.0ugHABaHM NO amMOPTU3MPAHA CTOMHOCT, 2. CueHABaHK NO CNpaBeAAvBa CTOMHOCT Npes Apyr
sceobxsaten aoxoa W 3. QUeHABaHM N0 CNpaseanmMBa CTOMHOCT npes nevanbara wau 3arybara.
Knacudpuraumata ce onpegena Ha 6Gasa BU3HeC moaena 3a ynpaBieHWE Ha A3LEHWA Khac
GUHAHCOBKM BKTUBYM W AOMCBOPHMTE XAPAaKTEPUCTMKK Ha NapUuYHUTE noToum. Musectuumm,
AbMKaEKM 0T JpyKecTBoTO € UeN NoAy4YaBaHe Ha nevanba OT KPaTKOCPOYHM Npoaambu wnnw
obpatHM MNOKYMKKW, ce KnacuduuupaT KaTo OUHIHCOBY aKTUBU, AbPMKAHW 323 ThprysaHe.
NHBECTUUUM B ABAFOBK MHCTPYMEHTH, KOUTO APYMecTBOTO AbPKM B pamMKUTE Ha DU3HEC MOoaen ¢
uen cbbupaHe Ha AOTOBOPEHUTE NAPWYHKW MOTOUM, €& KAACMOUUMPAET KATo GWUHAHCOBYU aKTWBM,
OTYUTAHW NO AMOPTU3MPAHA CTOWHCCT. MHBECTUUMKM B ABATOBU UHCTRPYMEHTH, KOUTO [py)ecTsoTo
ABPKU B pamkuTe Ha BuzHec mogen ¢ uen cbbupade Ha ACrOBOPEHUTE MAPUYHM NOTOLUM U
npoaaxba ce KracuPuumpaT KaTe GUHAHCOBU AKTUBK, OTYUTAHM MO CNPaBEAANBaA CTOMHOCT B Apyr
BceobxBaTeH 4OX0A.

OUHAHCOBW aKTUBK, OTHUTAHM NO AMOPTH3UPAHA CTOUHOCT

HbnroBM MHCTPYMEHTH, KOUTO JPYXECTBOTO AbPMKMA B DaMKMTE Ha Bu3Hec moaen ¢ uen cebupane
Ha AOTOBOPEHUTE MNAPMUHKM MNOTOUM W NIPU KOUTO AOTOBOPHWTE MAapWYHY NOTOUM NOParKAAT
NA3WAHMA €AMHCTBEHO HA rNaBHMLE W /IMXBA CE OTYMTAT MO amopTu3upaHa croiHocTt. Cnep
NbPBOHAYANHOTO MPV3HABAHE AKTUBKUTE C& QTYUTAT MO AMOPTUIMPAHA CTORHOCT.
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OTUMTAHETO NO aMOPTU3MPAHA CTOMHOCT M3MCKBA NPMAATAHETO Ha METOAA Ha ehERTUBHUA NNXBEH
NPOUSHT. AMOPTU3WPAHATA CTOMHOCT Ha GWHAHCOBR AKTUB € CTOMHOCTTA NG KOATO GUHAHCOBUAT
aKTMB & OTHETEH MbPBOHAYANIHO, HAMANEHA ¢ MNOTAWEHWATA N0 TNAaBHKLATa NAKC WA MUHYC
HaTpynaHaTa amopTM3auMs € M3NON3BAHE HA METOAa Ha ePeKTUBHUA NIMXBEH NPOLEHT Ha BCAKA
PasAuKa MexAY MbpB8OHaYanHaTa CTOWHOCT K CTORHOCTTA Ha NAAe U HamaneHa ¢ obesueHKara.

B Tazu kaTeropua morat Aa nonagHat chegnuTe OUHIHCOBKM aKTMBM Ha [lpy:KecTBOTo, B
3aBUCUMOCT OT M3DBpanuA BM3HEC MOAEN M XapaKTepPUCTUHEMTE Ha MapUYHKMTE NOTOUW OT TAX:
TEPrOBCKM B3EMAHMWA, KPeauTU W 33eMM, B3emaHWA MO NN3MHICBWM AOTOBOPMW, BIEMAHMA MO
NpeacCTaBeHn AEeno3nTH, B3EMaHMA NG LECUM, BIEMAHWA, NpuAQBUTH 4pes uecuun, Kpeautn u
3aemu, NpraobnTh Ypes Lecuu, MHBECTULWM, AbRHAHA A0 NagexK.

OUHIHCOBK aKTUBU, OTYMTAHU NO CNPABEANAUBa CTOMHOCT Npe3 Apyr BceobxaaTeH A0X0A
AbAroBrM MHCTRYMEHTH, KOWMTO [PYMHECTBOTO AbLPMM B pamMkuTe Ha BM3HEC Moaen € uen KakTo
¢bbupaHe Ha OCroBOPEHWMTE NAapPUMHWM MOTOUM Taka M Npoaaxba Ha aKTMBa M NPU KOMTO
AOTOBOPHWTE MNAPUMHU MOTOUM MOPAXKLAT MNAALLaHWSA SAMHCTBEHO Ha rAaBHMUA M NIMXBA, Ce
OTYUTAT NO CnpaBegMBa CTOMHOCT npe3 Apyr sceobxsaten agoxon. Chea NMbpBOHAYAAHOTO
NEU3HABAHE 3KTWBBLT CE OUEHABA MO CNPaBeAnMs8a CTOMHOCT € OTYMTAHE Ha NPOMEHWUTE B
CNpageannBaTa CTOMHOCT B NPEOUEHDBYHMA PE3ePB Ha MHBECTMUMWUTE B8 UEHHW KHua (apyr
gceobxgateH goxop). Korato ABLArOBUST MHCTPYMEHWT C& OTNULWIE, HaTpynaHute neyanbu unm
3arybu npusHaTK B A4pyr scecbxBaTeH A0X04 Ce NPexBbpAaT 8 nevanbata vau 3arybaTa.

B rasw kateropuAa moOraTt Aaa nonagHaT cnejHuTe QUHAHCOBKM aKTMBM Ha [pyXecTBoTo, B
33@BUCMMOCT OT m3bpaHua DU3HEC MOEN M XapaKTepUCTHKMTE Ha TapUYHUTE MOTOUM OT TAX:
THbPrOSCKU B3EMAHUA, KPeAWTM W 3aeMM, B3EMaHWA N0 NU3UHICBM AOFOBOPK, B3EeMaHUA No
NpeAocTaBeHu Aena3uTH, B3RMaHMA NO LECUM, B3EMaHUA, NpMAcOUTH Ypes Uecuu, KPpeguTu u
3aemu, nNpuaobutn yupes uecun, GUHAHCOBM AKTUBKM, ISLATOBU MHCTRYMEHTW, KOWTC Ca Ha
paznongskeHuve 3a npopaaxba.

®MHAHCOBK aKTMBM, OTYMTAHKM NO CpasefnAnBa CTOWHOCT npes nevanbarta unu 3arybara

Taszn KaTeropuA GMHAHCOBM aKTUBMU, Ce Pa3fena Ha ABE NOoAKATeropvun: PUHEHCOBU BKTUBM,
ObPAAHM 33 TbpryBaHe U QUHAHCOBM aKTMBM, KOMTO HE Ca KaacuduuMpanu B ropHWTE ABe
kaTeropuu. faneH GMHAHCO8 aKTUB C& Knacuduumpa B Ta3u KaTeropua, ako € npuacbut c uen
npofaxba B KPATHK CPOK UAK HAOTOBOPHUTE My XapaKTepPUCTMKKM He OTIOBAPAT Ha YCAOBMETO 43
NOpPamaaT NA3WaHUs edMHCTBRHO Ha TNaBHKUUA ¥ AnXBa. JepuBaTUBUTE CblUO C8 KaTercpusnpar
KaTO ObPMAHM 33 TbPryBaHe, OCBEH AaKO HE Ca ONPeAENeHU 33 XeAKWPALWM WHCTpYMEHTW. Tesu
GQMHAHCOBW AKTUBUM MOTaT 43 ObAAT ABATOBU UAM KAaNWUTANOBWN MHCTRYMEHTH.

KanutanoBu UHCTPYMEHTH, OTYMTaHU NO CNPaBea/MBa CTOMHOCT npe3 apyr BceobxXBaTeH A0X04
Apy>KecTBOTO MOMXKE A3 HANPagEW HeoTMeHum U3Bop Aa NPM3HABA NPOMEHUTE B CNpaBeanusaTa
CTOWHOCT B WMHBECTHUMUTE B KanWMTanoBM MHCTPYMEHTM B Apyr BceobxBaTeH AQX0QM, BMECTO B
nevyanbata nau 3arybata. Nevanbute naum 3arybuTe OT NPOMEHNM B CNPABLANMBATA CTOWHOCT LLE Ce
NPeacTaBaT B APYyr BCe0bXBaTeH AoX0A W HAMA 43 mMoraT ga ce nperknacuouuMpat 8 nedanbara
unu 3arybarta. Korato KanuTanoBUAT MHCTPYMEHT Ce OTNULLE, HATPyNnaHuTe nedandu man 3arybu
NpU3zHaTM B Apyrua BceobxsaTeH [A0X0A HANpPaso <e NPExBBLPAAT B APYIM PE3epBu I
HepasnpeaeneHa neyanba.

OfesueHKa Ha GUHAHCOBU aKTUEMN
MogenbT 3a obesueHka ,04aKBaHW KpeauTHW 3arybu” ce npunara 3a GUHAHCOBWUTE AKTHUEM,
OUEHABAHM MO aMOPTU3IMPEHa CTOMHOCT MAM NG CNPaBeaauBa CTOMHOCT npes3 Apyr sceobxearteH
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A0X04, C N3KAKYEeHWE HA MHBECTUMUMK B KaDWUTanoBW MHCTRYMEHTHM K AOTOBORHH 2KTUBMK, CwrnacHo
MC®O 9, 3arybute ce usmepsaT no egHa o7 asete Hasu: 1. oyakBaHKM KpeamTHu 3arybu 3a
chegrawmTe 12 meceua cnefs AataTa Ha QUHAHCOBMAA OTYET WAW 2. OYAKBAHUTE KPeduTHU 3arybu
33 LeUA CPOK Ha HUHAHCOBUTE akTuen. NbpeaTa Dasa Ce NpuMnara Korato KPeaMTHUA PUCK He e
HapacTHaA 3HAYWTENRO OT AaTaTa Ha MbPBOHAYANHO NPU3HABAHE A0 AATaTa HA PUHAHCOBMUA QTYeT
(M KpeAWTHUA PUCK € HUCBK Kbm gaTata Ha QUHAHCOBUWA oTyeT), B 0BpaTHuA cryvan ce npuAaara
BTOpaTa Gasza. ApywecTBOTO npuaara sTopara 6a3a 3a TbProBCKWUTE B3E€MAHWA U AOFOBOPHUTE
AKTUBW (HE33BUCUMO 43Nk Ca CbC UAK HBes 3HauuTeneH prHAHCOB KOMNOHEHT). HapacTBaHeTo Ha
KREAMTHIKS PUCK C& CreaM 1 onpedend Ha Ha3za mHpopmMaumns 3a pUCKOBM GaKTOPRY KaTo Hanu4due
Ha NPOCPOMUE, 3HAUMTENHO BACLWIABAHE Ha PUHAHCOBOTC CHCTOAHME HA A/TbHHUKA W APYTK.

Camo 32 TbPTOBCKM B3emaHua BanaHcoBaTa CTOMHOCT C8 Hamanaga, 4pes M3NOA3BaHEe Ha
TpPaH3UTHa CMETKa W NOCNeARALLOTC Bb3CTAaHOBABAHE Ha OTNUCAHWTE Npeau TOBa CymK Ce
KPeaVTUPA CPEeLWy Ta3W TPaH3UTHa cmeTKa, MNMpomeHnTe B BanaHCoBaTa CTOMKOCT Ha TPaH3WTHATA
CMETKa ce Npu3aHagaTt 8 nevanba vaw 3aryba.

3a scuuKkK apyrv $WMHAHCOBM axkTMBM BanaHcoBaTa cyma ce HaManAfABa ¢ pazmepa Ha 3arybata or
obesueHka.

32 OMHAHCOBKM AKTUBM, OTYMTEHM NO aMOPTU3UPAHA CTOMHOCT, aK0 B CAGABALY NEPUOL CYyMaTa Ha
sarybaTta or obe3zueHKaTa Hamanee M CRaabT MOKEe NO COEKTMBEH Ha4yvH A3 Ce CBBLPMKE Cbe
CbOMTHE, KOETO BL3IHUKBA, CNeq, KaTo 0be3ueHKaTa @ NPU3HAT]A, NpeAM TOBa NPU3HATMTE 3arybu oT
0be3lueHKa ce Bb3CTAHOBABAT (KAK AUPEKTHO, UAW YPe3 KOPUTMpaHe Ha KOPEKTMBHATa CMeTKa 33
TbPrOBCKM B3emaHuAa) B nevanbata maum 3arybara. Benpekun TORa Bb3CTAaHOBABAHETO HE MOMKE A3
goou Ao HanaHcoBa CTOMHOCT Ha GUHAHCOBMA aKTUB, KOATO A3 HAABMILABA OHA3M aMOPTU3NPEHA
CTOMHOCT, KoATO Bu Buna Ha gavata Ha BbH3CTAHOBABAHETO, aKO He e Buaa npusHaTa 3aryba oT
obe3ueHKa.

OTriicsane Ha PUHAHCOBH AKTUEHM

DUHAHCOB 3KTWMB C& OTNMCBA OT JlpyMecTBOTO, KOrato AOroBOPHWTE NpaBa BLOXY NAPMYHMTE
NOTOUM OT TO3M aKTMB Nafemupar uam Korato ApyHecTBOTO e NPexBbpAuAc Te3u npasa Ypes
CAEAKA, MPW KOATO BCUUKKM CbLUECTBEHW PUCKOBE WU U3ro4M, NPOW3TUYAWM OT COBCTBEHOCTTA Ha
AKTMBA Ce NPEXBLPAAT Ha KynyBaya. BCAKo y4acTre BbB BeYe NPEXBbpAeH PUHAHCOB aKTUB, KOBTO
Jpy)XecTBOTO 3aMa3ea UAM Cb34aBa, Ce OTYUTA CAMOCTOATENHO KaTO OTASNEH aKTKB MU MacuB.

B CAYydanTe KOrato ﬂ,py}KeCTBOTO 2 3ana3nna BCUMYKKM VAWM NO-ronama 4YalT OT PUCKOBETE W
M3roAWTE CBBP3aHM C BKTUBUTE, NOCAEIHUTE HE Ce OTNMUCBAT OT OTYETA 33 GPUHAHCOBOTO ChCTOAHUE
{npumep 2a TakUBa CAGNKKU Ca Peno caenknTe — npogaxba ¢ yrosopka 3a 0bpaTtHO M3KynyBaHe).
Npu caenxu, npy Kouto JpywWecTsoTo HWUTO 3ana3Ba, HUTO MPexXBbPAA PUCKOBETE WM M3roauTe,
CBbHP3aHN € PMHAHCOB aKTUB, NOCAGAHMAT C& OTNMCBA OT OT4eTa 33 PUHAHCOBOTO CLLTOSHME
TOra@a M Camo TOrasa, Korato LpyKecTBOTO e 3arybuno KOHTPOA Bbpxy Herc. [lpagaTta u
334 pJUKEHMATE, KOWMTO [lpYy)KecTBOTO 3anasea B TE3M C/AyYaun Ce QTYMTAT QTASAHO KaTo aKTHMB WM
nacue. Npu caenku, NpU KOUTO Jpy»KeCTBOTO 3ana3Ba KOHTPOA BbPXy aKTUBA, HETOBOTO OTYUTaHE
B OTYETA 33 $PUHAHCOBOTO CbCTOAHWE NMPOABLAXKABA, HO 40 PAa3MEpa OnpeaeneH OT CTeNeHTa, Ao
KosTO ApyXWEecT8oTC € 3aMna3uao yvyacTWeTo CM B aKTMBA WM HOCWU PUCKA OT NPOMAHA B HeroBarta
CTOMHOCT.

Mocneasa1ara OUEHKa HR PUHAHCOBH NATHUEU
NMocnengawara OUEHKA Ha GUHAHCOBMTE NACUBM, 3aBMCU OT TOBA KaK Te ca Buau Knacuprumpanu

NPU NbPBOHAYAIHO NPU3HABaKE. [PYKECTBOTC KNacuGuumnna GUHAHCOBMTE CU NAcUBK B ©AHE OT
CNeaHKUTE KaTercpuu:

MacKem, OTYMTAHM NO CNpaBeAnnBa CTOMHOCT Npe3 nevanbara nnv 3arybata
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MacueMTe ce RAACUDHMLKMPAT B TA3K KaTErOpMA, KOTATO TE MPUHLMMHO €A bPKAHU ¢ Lea npogaxba
B 6nun3ko Hbaeule (ThproBCKM 3a4b/KEHUA) UAW Ca AEPMBATUBU (C MBKNIONEHWE HA AepUBATHSE,
KOMTO € NpeaHa3HaueH 3a U e eDerTUBEH XeA KM paUl UHCTPYMEHT) UAY OTrOBaps Ha YCAOBUATA 33
NONajaHe B Ta3u KaTeropuA, CNPeLeneH NPU NPBOHAYANHOTO NMPU3HABAHE. BCUUKIK NPOMEHN B
CNpaseAnMeata CTOWHOCT, OTHACAUWM Ce A0 NACMBM, OTYATAHWM NO CNPABEANVMBA CTOWHOCT npes
nevanbata mnm 3arybarta ce orunTaTt B oT4eTa 33 nevanbarta uam 3arybarta u Apyrms BceobxsareH
AOX0O KbM faTarTa, Ha KOATO Bb3HUKEAT,

Macueu, OTYMTAHM NO aMOPTU3UPAHE CTORHOCT

Bouukn 3aabnKeHWA, KOUMTO He ca KNacuPuimpann B NPeanlHaTa KaTeropusaTa nonaaart B Ta3u
KaTeropra. Te3n 3a4b/MHEHWA C8 OTYMTAT N0 AMOPTU3UPEHA CTOMHOCT NOCPEACTBOM METCAA Ha
ePEKTUBHNA NUXBEH NPOUEHT.

EnemeHTUTE, KNACMPMUMPAHU KaTO THPrOBCKA M APYTH 3a4bMKeHMA OBUKHOBEHO He CB OUueHAsaT
OTHOBO, Tbit RATO 3aABLMKEHMATE Ca W3IBRCTEHW C BUCOKa CTEMNEH Ha CUIYPHOCT U YPEKAIHETO @
KPATKOCPOYHO.

B Ta3u Kateropva ODOMKHOBEHD nonagHaT chegHuTe ¢GUHAHCOBM NACUBM HA [pymecTeoTo:
TbPrOBCKM 3aAL/IKEHUA, KPEOWUTh U 3aeMK, 3a4bMKEHNA NC AMZUHTOBU A0T0BOPM, 334L/MKEHKUSA
Nno NoAyYeHW AEMNO3NTK, 33IL/KEHUA N0 LECUMN.

OTnuceade Ha GMHaAHCOBU NATUEN

®PUHAHCOB NacuMB Ce NPemaxea OT OTUYET 33 GUHAHCOBOTO CbCTOAHME Ha  [pyXecTBoTo, Camo
KOTaTO 3aAbMKeHneTo Bbae noraceHo, NPEeKPaTeHo, uam uiteue. Pazankata mexay banaHcosara
CTOMHOCT Ha OTNUCAHWA GUHAHCOB NACKB M U3NAaTeHATA NPECTauMA Ce NPU3Haea 8 nevanbaTa nam
zarybara.

NnxXBy, GUEWZEHTH, 2arybu i nevantu

Nuxsu, anengenti, 3arybu U neyanbu, c8bp3aHM ¢ GUHAHCOB MHCTPYMEHT MAU KOMAOHEHT, KOMTO
€ $UMHaHCOB MacuB, CE MNPM3HABaT KAaTO MPUXOLM WAwr pasxoaud 8 nedanBara waw 3arybata.
PasnpeaeneHusTa 3a NPUTEXATEANTE HAa WMHCTPYMEHTU Ha COBCTBEHMMA KanuTan ce npu3Hasar
ANPEKTHO B COBCTBEHUA KanuTan.

PazxoAuTe Ao ONepauunaTa 3a KanuTanoBa CAEAKA C& OTPA3SBaT CHETOBCAHO KAaTO HaMafeHKWe Ha
cobcTBeHMA KanuTan.

KnacudukaumaTa Ha GUHAHCOB MWHCTPYMEHT RaTo GWMHAHCOB Nacus8 WAM  WMHCTPYMEHT Ha
coBCTBEHMA KanuTan ONpeaens Aanm AUXBUTe, AMBUAEHTMTE, 3arybuTe 1 nevwanbuTe, CBBLP3AHU C
TO3W MHCTPYMEHT, Ce nPM3HABaT KaTe Npuxogn wau pasxeau B nevanbata wmnw 3arybaTta.
MAaWaHWMATA Ha AMBUAESHTM 33 aKUWM, KILANC NPUBHATKU KATO NACUBY, Ce NPU3HABAT KaTo Pa3XoAau
NO ChbUMA HAUYMH KAKTO AMXxBWM no obauwraumna. Medyanbata v 3arybaTa, cebp3aHa ¢ 0BpaThu
W3KYNYBaHMA MAM pedMHaHCMpaHe Ha ¢GUHAHCOBM NAacMBW, ce npuiHasa 8 nedanbata mau
3arybata, AoKaro O0OpaTHUTE M3KYNYBAHMA UM PEOUHAHCUPAHETO Ha WHCTPYMEHTU  Ha
cOBCTBEHMA KaMWTaA Ce MPUM3HABaT Kato npomeHu B cobcreeHua kanutan. MpomenuTe B
cnpaseanvBaTa CTOWHOCT Ha MHCTPYMEHT2 Ha CODCTBEHMA Kanuian He ¢e NpPU3HaeaT BhB
GUHAHCOBUTE OTHETH,.

Pa3xoauTe Npu U303BaHETO MAM NPUAODBUBAHETO HA CBOW WHCTPYMEHTH Ha COBCTBEHKMA KanuTan
Ce OTYMTAT B KAnWMTan, Hanpumep Npy KanuTanQea CARAKa Pa3xoauTe No CAENKaTa Ce oT4uTar
CYETOBOAHC KAaTO HamaneHue Ha cobCTBeHMA RaNKUTanN.

Pazxoan nNo coenka, KOMTO Ca CBHP3aHN C EMUTUPAHETO HA ChCTaseH QUHAHCOR MHCTRYMEHT, Ce
Pa3NPeaenaT KbM NacUBHUA U KaNMTAaNOBUA KOMMOHEHT, NPONOPLUMOHANIHO HAa Pa3nNpeasneHnaTo
Ha NocTbaneHwATa. PasxocduTe No CAeAKa, KOWTO Ca ChbBMECTHO CBbP3aHW ¢ MNOBEYe OT eaHa
CABNKA (HAaNpUMep pPa3xoAnTe 33 ChBMECTHC NPEeAnaraHe Ha HAKOW aKUMKU M KOTUPaHE Ha APYru
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akuMm Ha poHAacBa Bopca), ce pasnpenenaT MexAay Te3u CAENKU, KAaTO CE N3N0A3B3 PALMOHANHA U
OTHOCUMA KbM CXOAHM caenkm Basa 3a pasnpegenexme.

Mevanbute u 3aryburte, cB8bp3aHK ¢ NnpomeHr 8 HanaHCcoBaTa CTOMHOCT Ha QWHAHCOB Nacus, Ce
NPU3HABAT KaTo NPUXOAM MAKM pasxoau B nevanbata wau 3arybaTa 4OpyW KOrato ce QTHAacAT 40
MHCTPYMEHT, KOMTO BKAKYBA NPaB0o Ha OCTaTkY4eH AAN OT aKTUBWTE Ha NPEANPUATMETO B 3amsAHa
CPeLLY Napuy4HM CPeACTBA MM APYr GUHAHCOB AKTUB.

Komriedcupare Ha GUHIHCOB 3KTHE W HUHAHCOR NICHE
DUHAHCOBMTE aKTHBM U QPUHAHCOBUTE NaCUBK C& KOMNEHCUPAT v B BanaHca ce nNpeacTaBA HETHATA
Cyma KoraTo:

v M2 KOPUANHECKH YNPAXHASMO NPaBe A4a KeMNeHCUupa NpU3HaTUTE CYMU; U

v\ AMa HAMEPEHWE NAKM A3 YPEAW HA HEeTHa Da3a, unn 4a Peanmn3npa akTUB U eHOBPEMEHHO

C TOBA 42 ypeau nacus.

MpY CYeTOSOAHOTO OTUMTAHR HA NPEXBBPAAHETC Ha $UHAHCOB aKTMB, KOWTO HE OTrOBApPA Ha
M3MCKBAHMATA 33 OTNMCBAHE, NPEANPUATUETO HE KOMTEHCUPA NPEXBBPAEHUA aKTUE U CBbP3aHMA
Nacue.
KomneHcuMpaHeTo Ha NPr3HaT GMHAHCOB aKTMB M NPU3HET PUHAHCOB MACUMB M NPEACTABAHETO Ha
HeTHaTa CTOWHOCT Ce Pa3IM4aBaTt 0T CTNUCBAHETO Ha PUHAHCOB aKTUB UAK PUHAHCOB NACKUB.
[MpaBoTO Ha2 KOMNEHCKUPaHe & IKPUAMYSCKO NPABO HA ANDXKHMK N0 A4OTNOBOP 43 yREe4 WK NO Apyr
HaYMH 08 eNMMUHAPE LANATE MAKM YACT OT CymaTa, Ab/KUMa Ha KpeauTop, Ype3 NpucnanaHeTo ot
Ta3W CYyMa Ha CymMa, Ab/KUMA OT KpeguTopa.
AKO MMa HOpUAMYECKD NPaBo 4a NPUCNaaHe Cyma, AbKUMa OT TPETO IMUE, OT CyMara, AbAKnma
Ha KPeavTopa, NPU YCAOBUE Ye MEXAY TPUTE CTPaHmu CBLECTBYBa CNOpasyMeHne, B KOETO ACHO e
YCTAHOBEHO MNPAaBOTO Ha ANABMHMKA 43 W3BbLPWM KOMMNEHCUPAHETO, aKTMBUTE W NacuBUTE Ce
NpeacTaBaT KOMNEHCUPAHO

lapk ¥ NapMYHK EKBUBANEHTH

Mapu u NapuiHKU EKBUBANEHTK BKAKOYBAT Napu 8 DPoM, AEMO3MTU U APYIU KPaTKOCPOYHU BUCOKD
NIMKBUAHU MHBECTULMM, KOUTO Ca necHo obpbluiaemuy B ONpeaeneHa cyma NapuM W ca NPeameT Ha
He2HaYMTEeNEH PUCK OT NPOMEHM H3 CTOMHOCTTA.

3a ueanTe C3MO Ha OTYETE 3a MNApPUMHUTE MNOTOUW, N3pPU U NAPWYHWU EKBUBANEHTW BKAKUBAT
bavkosn oBbPAPaPTH, NAATMMKM NPA NOUCKBaHE. Tbi KATO XapaKTepUCTMKMTE Ha NoaobHW
H6aHKOBU cnopasymeHma ca, 4e BaHKOBOTO CANA0 YECTO CE MPOMEHA OT NONOKWUTEAHO A0
0BbLPAPadT, TE C8 CYUTAT 33 HEPA3AENHA YaCT OT YNPABAEHWEeTC Ha NapuTe Ha [lpyKecTBoTO.

RPABUTEACTBERY OAPEHNA

MpaBUTRACTBEHWUTE AaPEeHUA C& NPW3HABAaT, KOrato €a M3NbLAHEHM YCNOBMATA 33 MOAYYABAHETO U
CbLIECTBYBA Pa3yMHa CAIYPHOCT, Y& gapenneto we 6bae noayyeHo. apeHns CBbp3ann ¢ aKTURK
€a OTHACAT MbPBOHAYANHO KAaTO OTCROMEH NPUX0A, U CNel, ToBa C& OTpa3ABaT B neuanba uau saryba
Ha CMCTEMHA K pazymua 6a3a NPe3 BPEMETO Ha MNONE3HWUA MUBOT Ha CLOTBETHUTE akTueu. o-
rONAMATa YacT Ha JapeHVaTa €a C Uen 43 NOANOMOTHaT NOKYNKaTa Ha CLOPBbKEHUA U MAaLUMHU,
JlapeHuna cebp3aHu ¢ A0X0AM Ce NMPUCNaaaT NPU 0TYMTAHE Ha CbOTBETHUA pa3xod.
MpaBMTEACTBEHN 4APEHUA, KOUTO CE& TIONYHMABAT KAaTO KOMMNEHCALMWA 33 Pa3XoaM uau 3arybu Beue
HaTPyNaMK WAW C UEN OKa3BaHe HA HenocpeacTseHa GMHAHCOBA NOAKpPena Ha [ApyxKecTeoTo, 3a
KOWTO He ce ovaksaT HbAaelm pasxean ce npusraeat B nevanba wau 3aryBGa 3a nepuoga, npes
KOMTO T€ CTAHAT M3UCKYEMM.

25



“JIOMCKO NMiBO”AL
Q@urarcog omyem 3a 200uHaMa 3asvpuigauid Kom 31,12.2020

Korato 6e38b3Me3aHNTe CPeaCcTBa €3 CBLP3aHW C HEBMORTU3YEMM aKTUBKM M MMAE WM3WUCKBAHE 32
W3NBAHEHWMETO HA ONPEACNEHM 33AB/KEHUA NPUXOANUTE CE NpM3HaBaT B newanbata wnw 3arybata
npes NepuoaMTe, KOraTo C& NOemaT Pa3xoanTe CBbP3aHK € U3NBAHEHUETO Ha 334b/MeHWATa.

OnpocTum 3aem OT AbpXasata Ce TPeTUPa KaTo DEe3Bb3me3fgHU Cpeactsa rpefocTaBeHu oT
LbPKaBaTa, KOrato wma MPUEMAMBA TapaHuMsa, Ye APYXKECTBOTO WE M3NBLAHM YCAOBWATA 33
ONpOCTABAHE Ha 3aema.

Mon3ata Ha NPaBUTEACTBEH 33eM C AUXBA NO4 Na3apHUA NPOLEHT C8 TPETHPa KaTo Be3BbLaMesgHu
CpeacTBa, NpeaocTaBeHn 0T AbpwaeaTa. [lon3ata oT AMXBaTa NOA Na2apHUA NPOLLEHT Ce OLLeHABA
KaTO pa3fvKkaTta memay HavanHata HanaHcoBa CTOWHOCT Ha 3aema, onpeaeneHa coraacHo MCC 39
M NOAYYEHUTE NOCTLNASHMA, T0A3aTa ce OTUMTE KATO NPMX0L OT PUHAHCUPAHE.

PA3XOAM 110 3AEMH

JMxBaTa no 3aemm 33 QUHAHCUPAHE HA NOKYNKA W PaI3BUTME HA AKTWB, KOWTO OTIOBaps Ha
YC/0BMATA 33 aKTWMB Cb3LaAeH B CAMOTO npeanpuatve {T.8 aKTUB, KOMTO HenpemeHHO W3UCKBa
3HaYMTEAeH Nepuog OT Bpeme, 33 0a CTaHe ToTOB 3a npeaBwkpaHata my ynotpeba wmau
nponaxba) & BKAOYEHA B CTOMHOCTTA Ha aKkTUBA A0 MOMEHTA, A0 KOWTO aKTUBUTE Ca 3HAYMTENHG
rotoeu 3a ynotpeba unuv npogamba. TakuBa pa3xogW NO 3aemMK CR KANWMTaNW3MpaT HeTHO oT
KaKBLBTC W 43 BWAC MHBRCTUUMOHEH AOXOL NMOAYHEH OT BPEMEHHOTO MHBRCTUPAHE Ha CPeacTsa,
KOMTO Ca B M3AMLIBK.

Bevdkuy Apyry pa3xoam no 3aemu ce Npu3HasaT 8 nevyanba wau 3aryba e nepuoga, Npes KOMTo ca
BBE3HMKHAAMN.

CAEAIKN B SV OECTPAHMA BA/YTA

MapuuHUTE aKTMBWU W MACUBU B YYKAECTPAaHHA BAnyTa Ce NpesanyTvpaT BbE YHKUMOHINHATA
BANYTa Ha CbOTBETHOTO APYHECTBO OT [pYKECTBOTO € nomMowTa Ha cBMeHHVTE KypCoBe Ha AaTaTa
Ha oTyMTaHe. Mevanbute u 3arybuTe NPOU3TUMALLM OT NMPOMEHUTE B 0DMEHHUTE KYpPCOBE cneg
A3aTaTa Ha CAenxaTa ce npwu3Hagay B nevanba man 3aryba {0CBeH KOraTo €2 OTCPOYEHW 8 Apyr
Bce0bOXBaTEH ACXQA KaTo XE4K HA NapuiueH NoTOK).

HenapuuHMUTe aKTUBM K NACMBYK, KOMTO C& OLLEHABAT NO MCTOPUYECKA LEHA B YYIKAECTPaHHA BanyTa
ce npesanyTMpar no oBMEeHHMSA KYPC Ha AaTaTa Ha TPaH3aKuMATa. PasfMKUTE BB3HUKHaAM OT
MpesanyTMpaHe Mo HenapuuyHu NO3WLWMK, KOWTO Ce OUEHABAT no CNpaBeannsa CTOMHOCT B
UYKASCTRAHHE BanyTa (HANPUMEP KanUTAN0BA MHCTPYMEHTY Ha Pa3NCAOXKeHWe 33 npoaaxba) ce
npesanyTvpart, KaTo Ce #3NoA38aT OOMEHHUTE KyproBE Ha Aararta, Korato ce onpeaens
cnpaseannsata CTOMHOCT.

MapMYHUTE NO3ULMKM B YYIKAECTPAHHA B3AYTa Ce MPEM3YMCANBAT, W3MNOA3IBANKKM 3AKAKUMTEAHUA KYPC.
HenapguuyHKUTE NO3MUKMK, KOUTO ¢ BOLAAT N0 MCTOPUYECKA UEHE B YYHAECTPaHHa BANYTa Ce NPEU3YMCAABAT,
M3N0A3BaRKA OBMEHHMA KYPC Kbm £3TaTa Ha CAEBAKETA. Henapw4yHWTe NO3MUMK, KOMTG C& QUEHARAT NG
CNpagegnvBa CTOWHOCT 8bB BAAYTa, Ce NPEU3YMCAABAT NOCPEACTEOM OOMEHHMTE KypCoBe Kbm AaTaTa Ha
OLeHKA Ha CNPaBeaMBATa CTOHHOCT,

AEHCHOHHK 1 GPYTH 3AABNANERKA Kb TIEFCOHASMA NG COUMAAROTO W TRYFOBO
JAHOHOLATEACTBG

TpY4OBUTE M OCUTYRUTENHU OTHOLLEHMA ¢ pabOTRULWNTE K CNYXUTEAUTE B OTLRAHUTE APYWECTsa

Ce OCHOBaBaT Ha pa3snopeabute Ha Kogekca Ha Tpyaa {(KT) v Ha pasnopeabuTe Ha ABMCTRALLOTO
OCUTYPUTENHO 3aKOHOAATENCTSO.
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OcHOBHO 3agbaxKeHue Ha paboToAaTens e 43 M3BbPWBAE 3a4LMAKHUTENHO OCUTYPABAHE Ha HaeTUs
nepconan 3a GoHA “MeHTnn”, QONBAHUTEAHO 33AbMKUTEAHO NEHCMOHHO ocurypasane (3M0),
doHg, “06wo 3abonseanHe M malumucTeo” (03M), ¢dona “Bespabotnua”, ¢oHa “Tpyaosa
3noncayka v npodecnodanna onect” (T3MNB) M 3ApaBHO oCUTYpABaHE.

PasmepuTe Ha OCUTYRPUTENHNTE BHOCKU CE YTBbLPIKAABAT KOHKPETHO ¢be 3akoHa 3a DloaxeTa Ha
A00 w 3akoHa 3a brogxeta Ha H30K 3a cboTBETHATa roAMHa. BHOCKMTE ce pa3npenenart Memay
paboTopaTens M OCMIYPEHOTO AWLE B CHOTHOLWEHWE, KORTO C& MNPOMEHRA EMEroAHo U e
onpegeneHo 8 Yn. 6, an. 3 o1 ,Kopekca 3a coumnanHo ocurypasaHe” (KCO), OBwmart pasmep Ha
BHOCKaTa 3a ¢oHa “NeHcun”, 43N0, doua “O3M”, doHg “bespabotnua” v 34paBHC oCUrypasaHe
npes 2020r., e KakTO Cneasa:

3a nepuodo 01,.01.2020 2. —31.12.2020 2.
¢ 30,30% (pa3npeaeneHo 8 cboTHoweHWe paboTogarten: ocwrypeHo nuue 17,4:12,90) 3a
paboTewmTe NpPY YyCAOSKATa HA TPRTa KaTeropus TPyA;
e 40,30% (pa3znpegeneHc 8 ChOTHOWeHWe paboTozaTten: ccurypeHo auue 27,4:12,9) 3a
paboTelwmMTe NpU YCAOBMATA BTOPa KaTEeropua.
B AonbaHeHWe, U3LANO 38 CBOA CMETKa paboToaatenaT npasw ocurypuTenHa BHOCKa 3a GOHA
“T3MNB”, koato e gudepeHumpana 3a pasaudHuTe npegnpuatua ot 0.4% A0 1.1% B 3aBUCUMOCT OT
MROHOMUYECKATE AEMHOCT Ha APYIKECTBOTO.

OCUTYpUTEAHUTE WM NEHCUMOHHM NAZHOBE, NPUAAraHw 0T APYKECTBATa B KAYECTBOTO MM HA
paboTohaTen ce OCHOBaBaT Ha OBLArapCcKOTO 3aKOHOAATENCTEBC WM Ca naaHose ¢ AedUHUpani
BHOCKW. [pu Te3mn nnaHose paboTogaTensaT naawa MeCcedHO ONpeaeneHn BHOCKU B AbPHKaBHMTE
doua “Mencun”, dong “03M”, dorg “Bespabotnua”, poua “T3NE”, KAKTO U B YHUBEPCANHA U
NPOQeCcoHaNHU NEHCUOHHU $oHAoBe - Ha Ba3za GUKCKMPAHKW NO 3aKOH NPOUEHTU W HAMA MPaBHO
AW KOHCTPYKTUMBHO 3af4b/MKEeHMe aa aonsawa Bbe $oHAoBeTe Gbaewi BHOCKWM B CAyYaUTE,
KOraTo Te HAMAT AOCTaTbY4HO A3 W3MAATAT Ha CHLOTBETHUTE AWUA 3apaboTeHMTe OT TAX Cymu 33
Neproaa Ha TPYAOBUA MM CTaX. AHANOMMYHO €A 334b/KEHMATA N0 OTHOULIEHUE Ha 34PABHOTO
ocUrypagaHe.

Apy>ecTsata oCUrypABaT BCAKO HABTO AMLE, HE3 OCHOBATa Ha CKAKOHMEH AOTOBOD C APYMKECTBO 33
£06pPOBONHO 34PABHO CCUIypABaHe, 3a A0BOAHUYHK U BOAHUYHU MEAMLMHCKU YCAYTU.

CovrnacHo pasnopeabute Ha Kogekca Ha Tpyaa paboToaaTenaT MMa 3a4b/OKeHNe 43 U3NAaTY Npu
NpEeKpaTABaHe Ha TPYACBMA ACTOBOP CreaHUTe obesineTeHmnsn:

¢ HeCnaseHo NpeaussecTUe - 3a NepUoAa Ha HeCNa3eHoTo NPean3BecTe;

* nopagn 3aKpUBaHE Ha APYXKECTBOTO WAM Ha uacT 0T Hero, ChbKpalwasaHe B WaTa,
HamanAsaHe Ha obema Ha paboTa v cnupaHe Ha paboTa 3a noseve or 15 aHn w ap. — ot
eaHa bpyTHa mecedra paboTHa 2annarta;

* pW NpeKpaTABaHE Ha Tpyaosua gorosop nopaagn Bonect — 8 pamep Ha BpyTHOTO
Bb3HarpakaeHue Ha paboTHMKa 3a ABa MECeUa Npu ycnoBue, H4e vma Hal-manko ner
rofMHU TPYSOB CTaX M He e noay4yasan obesweTeHne Ha CbULOTC OCHOBAHME;

® NPV NEeHCUOHUpaHe —oT 2 o & BpyTHM Meceudn paboTHKU 3annaTy cnopeg TPYAOBMA CTaX
B ApyKecTsata ot [pyKecTsoTo;

e 33 HEW3NOA3BAH NAATEH FOAMWEH OTNYCK - 33 CbOTBETHWUTE TOAMHU 33 BPEMETO, KOBTO Ce
NPW3HABA 33 TPYAOB CTaK.
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Cnep v3nnalwaHeTo Ha nocoveHuTe obesweTenus 3a paboTogarena He Npou3TUHaT Apyru
334b/KEHNA KbM pabOTHMLMTE K CayHUuTEnnTE.

KpaTkocpouHuTe A0X04M 33 nepcoHana nog Gopmara Ha sb3Marparkaeduna, BoOHyCU U coumanHu
A0NAaWanma U npuaobuBKU, (M3UCKYEMM B pamKkMTe Ha 12 Meceua cief Kpas Ha nepuoga, B
KOMTO NEepCcoHanbT & MNOACKWA TPYA 338 TAX WMAW € U3NBAHWUA HeobxoaumuTe ycnoswAa) ce
NpW3HaBaT KaTO pa3xod B 0TYeTa 3a BceobXBaTHMA AOXOA4 B NEPUOAR, B KOUTO € NOAOHKEH TPYALT
33 TAX MU Ca U3NBAHEHW M3UCKBAHNATA 33 TAXHOTO NOAYYABaHE, KAaTO TEKYLLO 3aAb/KeHue (cneg
NEPMCNAaAAaHE Ha BCWMUKM NAATEHW BEYE CYMW M FONAralld Ce YAPBXKKM) B pasmep Ha
HEAMCKOHTURAHATE MM CyMa. JdbMHUMKUTe BHOCKM MO COUMANHOTO W 3A4PABHO DCUTYpPsiBaHe ce
NpY3HaBaT KaTo TeKyLL DA3X04 1 3a4b/KEHUE B HEANCKOHTUPEH pasmep 3ae4H0 U B8 Nepuoaa Ha
HAYUCNEHMUE HA CHbOTBETHUTE AOXCAM, C KOUTO T Ca CBLP3aHM.

Kbm fAaTaTa Ha BCekm PUHAHCOB OTueT [pyKEcTBOTO NPaBM OLEeHKa Ha CymaTa Ha OYaKBaHuTe
pPa3sxoau NO HaTPYNBALUMTE Ce KOMNEHCUPYEeMU OTNYCKM, KOATO Ce ovaksa Aa Bbae mannaTteHa
KaTO PEe3YNTaT OT HEeW3NOA3BAHOTO MPABO HA HATPYNaH OTNycK. B oueHkaTta He ce BxwYBaT
NpUBANBUTENHATE NPELEHKa B HEAMCKOHTMpaH pasmep Ha pasxodMTe 3a BHOCKM no
33ABAKUTENHOTO OBLLECTBRHO OCHUIYPARAHE,

CvrnacHo Kopexca Ha Tpyaa paboToaatensT e 3a4b/MKeH 43 U3nNAalia Ha Anua OT NEePCoHana npu
HacTbNBaHe Ha NEHCUOHHAE BB3PacT 0be3weTeHne, KOBTO B 3aBUCMMOCT OT TPYAOBWA CTaXK B
CbOTBETHOTO NPEeANPUATUR MOME A3 Bapupa mexXay 2 1 & DpyTHK Meceur paboTHY 3anaaTh Kbm
AaTaTa Ha NpexKpaTABaHe Ha TPYAO0BOTO NPABOOTHOWEHME. 10 CBOMTE XapaKTEPUCTUKM Te3U CXEeMK
npeacTasNABaT NAaHOBE ¢ AedUHUPAHU A0XOAHN.

M3YnMCNeHUeTO Ha Pa3mMepa Ha Te3M 33Ab/KEHUA HANATa y4acTHETO Ha KBanuduumnpaHky akTioepn
33 A3 MOXEe A3 Ce ONpeaend TAXHATa CeralwHa CTOMHOCT KbMm AaTaTa Ha OTYETa, Mo KOSTO Te e
NPeacTasaT B OTYETa 33 (UHAHCOBOTO CBLCTOAHME KOPUIMpaHa € PasMepa Ha HenpusHatute
aKTIOEPCKU nevantbu u 3arybu, a pecn. MIMEHEHMEeTO B CTOWHOCTTA MM BR/KOYBA NpU3HaTUTE
aKTioepcKky nevantu u sarybn — 8 oTyeTa 33 sceobBXBaTHKUA J0X0A.

AAHBLH BBEXY JOXOAA M A€

ABDKUMUAT TEKYLLO AaHBK C& M3YUCAABA C MOMOLWTA HA LAHLUYHUTE CTABKM B CMAA MU NPUBTUTE
33 AeWCTBAWM CTAaBKM Kbm Aatata Ha ortuutane. Obnaraemata nedanBa ce pa3nudasa o7
CY4ETOBOAHATa Nedanfa uaK 33U0TC HAKOM AOXCAM M Pasxoanm ce cyuTat 3a obnaraemu mam
AAHBUHO NPU3HATA UAW 3AWOTO BPEMETO, 38 KOBTO Te ca bunun obnaraemu AU 4aHBYHO NPpU3HATH
C& paznMuaBa NP TAXHOTO AAaHBYRO M CYETOBOAHO TPETUPAHE,

NocpeaCTBOM NacUBHMA METOH, B OTyeTa 338 (PUHAHCOBOTO ChbCTOAHME, OTCPOYEH AaHBK Ce
NPW3HaBa 338 BCUYKM BPEMEHHUM PA3NUKKM Mmexay BanaHCcoBaTa CTOMHOCT HA AKTUBMTE M NAacMBUTE
Bb8 (PUHAHCOBMA OTYET Ha (UHAHCOBOTC CbLCTOAHME Y CbLOTBETHATa [AaHb4Ha OCHOBA, C
M3KAYEHUE Ha PenyTauMATa, KOATO HE € NpPW3HaTa 33 AaHbYHW Lenwn, KakTo U 33 BPeMEeHHM
Pa3NMKK, Bb3HWKHEAU NPW NBRPBOHAYANHO NPU3HABAHE HA 3KTMBM W MACUMBM, KOWUTO HE BAUAAT
Bbpxy obnaraemarta unm cuetosoaHa nevanbda.

OTCPOUEHMAT AAHDBK €& UMKCNABA NO AAHBUHUTE CTABKM, KOUTO ¢ O4akBa A3 BbaaT npuacKumm
33 Nepuoaa, KOraTe aKTUBDLT Ce Peanns3npa VAW NacuebT Ce ypean Bb3 OCHOBA HA AaHbYHWUTE
CTaBKM { M AAaHBYHM 3aKOHW), ACACTBALLM UK BAE3U B CWAE, B 3HAYMTENHA CTENEH, KbM 4aTaTa Ha
BananHca.

AKTUBW NO OTCPOMEHM AaHBUM CE NPU3HABAT Came A0 CTeNeHTa, A0 KeAaTe [pyecTBOTO CYMTa 33
BEPOATHO (T.€. & NC-BepPOoATHO) Aa e Hanuue obnaraema nevanba, 3a Aa ce peanu3npa akTWB OT
ChllaTa 4aHbYHa IPyNa (IOpUCanKUMA).
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OTcpodeHUTe SaHBYHM aKTUBY M NacMBM CE NPUCNAAaT Camo TOrasa, KoraTo Mma 3aKQHOBC Npaso
4@ NPUCNaaaT TEKYLUKM AGHBYHKM aKTVBY CPELLY TEKYUM AaHDBYHU NacUsK 1 OTCROUYEHUTE A3HDBUYHM
AKTUBU Y NACKMBY Ce OTHACAT A0 AAHBLM BBPXY AOXOAA, HAJIOKEHN OT MK U Cbll AGHBYEH OPraH
33 €4HO LPYHKECTBO M HAMEDEHWETO Ha [lpy:KecTBOTO e 43 ypedy CymaTa Ha HeTHa ba3sa.
Pasx04bT 33 AaHbUM 33 NepUO4a, BKAKOUEA TEKYL, M OTCPOYEH AaHbK. [JaHbK Ce NPK3HaBa B 0TYETA
33 ACXCAMTE, C USKAIOYEHWE HA CAYYanTE, B KOMTO TOW NPOM3TUYE OT CASAKK MAN CbBUTUA, KOUTO
ce NMpu3HaBsaT B APYr BCRODXBATEH A0X0L WAV AMPEKTHO B KanuTan. B TO3u cnydai, LaHbLKBLT ce
npu3Haea 8 Apyr BceoBxBaTeH AOX0OA UM CbOTBETHO AWPEKTHO B cobcreenma Kanwurtan. Korato
AAHDKBLT Bb3HMKBA OT MbPBOHAYANHOTO OTUMTAHE Ha BU3HEC KomMOWHauKrs, ToW Ce BKAKYBA Npu
OCYETOBOAABAHETO Ha bU3aHec KombUHaALUATA.

Hanbk Bopxy gobaeeHata crolHocT {(A8C)

Mpuxogure, pasxoanTe u aKTMBUTE Ce NPU3HaBaT HeTHo oT [/1C, ¢ WBKAKYEHWE Ha CAydanTe,
KOraTo:

v' 0JC, Bb3HVMKBALY, NPK NOKYNKA Ha aKTUBKM MW YCAYIW, HE € Bb3CTaHOBMM OT AaHbUHMTE
BN3CTW, B KOWTO caydait J1C ce npu3HaBa KaTo YacT OT LieHaTa Ha npvaobvsame Ha akT1Bea
WK KATO Y3CT OT CbOTBETHATA Pa3XxoAHA NO3NUMA, KAKTO TOBA € NPUAOHKMMO; 1
v B3EMaHNATA 1 334b/KEHMATA, KOWUTO C& OTMMTAT ¢ BRAOMEH JAC.
HetHata cyma Ha [AC, Bb3CTaHOBUME OT UAWM Ob/AMUMa Ha A3HBUYHUTE BAACTU Ce BKAKOYBA B
CTOMHOCTTA Ha B3@MaHUATA MK 330 b/OKEeHUATa B banaHca.

APQBUIIN

KoraTo Ha pfatata Ha OTuiTaHe  [pYyKeCTBOTO MMa CEraliHO 3aib/KeHue (Npasro wunwm
KOHCTPYKTMBHO), KaTO Pe3ynTaT OT MMHAN0 Cubutue 1 e BepOATHO, de [Ipy»KecT8oTo We noracy
TOBA 334bAMEHMe Ce NPaBK NPOBU3KA B 0THeTa 33 GUHAHCOBOTO CbCTOAHKE, MTPOBU3MK Ce NPaBaT
KaTo ce M3non3Ba Hal-pobpata NnpubAM3UTENHA OLUEHKA Ha CymaTa, KOATO Le e Heobxoguma 3a
MOracABaHe Ha 3a4b/MEHUETO U Ce ANCKOHTUPAT A0 CerawHa cCTOAHOCT ¢ MOMOLUTE Ha AUCKOHTOR
NPOUEHT (Npeau AaHbuM), KOHTO OTPa3ABa TEKYLWMTE Na3apHi OLEHKU Ha CTOMHOCTTA Ha napwre
BbB BpemeTo M chneumduuHWTE 33 334b/KEHWETO puckose. lNpomenute B NpubaunsvtenHure
OLEHKW Ce OTPAa3ABaT B OTYETa 33 AOXOAUTE Npe3 Nepuosa, B KOMTO Bb3HUKBAT. MpoBM3UKUTE NO
rapaHUMK Ce M3MEpPBAT C NOMOLWTA Ha BEPOATHOCTHK MOaenn, DasupaHu Ha MWUHEA OMuUT.
MpoBn3MUTE 33 NPECTPYKTYPUPAHE C& NMPM3HABAT Camo CAeq KaTo 3acerHaTuTe CTpaHu ¢z bunu
nHGopMUpaHK 33 GOPMANHUSA NNAH 33 NPECTPYKTYPUPAHE.

KAITHTAR

KanutanoeBute MHCTPYMEHTU Ca 4OrOBOPK, KOMTO MOPaXKAaT OCTATbYEH UHTEPEC B HETHUTE AKTWBM
Ha AdpyxectBoto. OBWMKHOBEHUTE akuMu ce KaacuduuvpaT KaTo KanuTan. Kanutanoswre
MMCTPYMEHTK €& NPM3HABAT NO CYMaTa Ha NOAYYEHMTE NOCTLMASHUA, HETHO OT Pa3XQAWTE, NPAKO
CBbP3aHK C TpaH3aKkuMaTa. JOKONKOTO Te3M NOCTLNAEHUSA NPEBULIZBAT HOMUHEAHATA CTOWHOCT Ha
eMUTUPAHK aKU1K, TE C8 KPEAUTURAT N0 CMETKA NDEMKEH PE3EPB.

Pasnpegannane Ha guBuEeHT

AVBUAGHTUTE CE NPU3HABAT KaTO NacuB, KOraTo Te ca AGKNAPUPaHuW (T.e. AUBMZEHTUTE Ca
pa3peLieHn No CbOTBETHMA HavuMH U Beue He ca B8 0OXBaTa Ha NpeLeHKa Ha 1pUaUYeckoTo Arue).
OBMKHOBEHO AWBMABHTM CE& NPM3HAEBAT KAaTO NacuMB B NepuoAd, B KOWTO € 0A0BpeHs TAXHOTO
pasnpefeneHne No Bpeme Ha roguHoTo obWwoTo ChbpaHue Ha akuuoHepute. MeXanHHWTE
AVMBUAEHTU Ce NPWU3HABAT, KOTaTo Ce& U3nnawar.
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EOGCTBE‘.HH aKLnK
Pazxognte 3a 3aKyneHWTe COOCTBEHWM axkuuw Ce NMPeACTasAT KaTo HamaneHuve 8 cobcrseHus
KanuTan BbB (UHEHCOBUA OTYET Ha (UHAHCOBOTO ChbCTOAHWE. KoraTo cobBCTBEHWTE akuuu ce
nNpopaBaT WAW Npen3pasar, Te Ce KpeauTupar B KanuTana. B pe3ynTar Ha ToBa, Neyanbu wau
3arybu 0T COBCTBEHN @KWK HE Ce BKAKYBAT BbB GUHAHCOBKMA OTYET 3a BCeobBXBaTHMA foX0a,.

CornacHo peweHune Ha OBWOTO chbpaHue, APYXKECTBOTO & MIKYNUAO COBCTBEHY aKUMM C HOMMUHAA
35 xun.ne.

CNIPEOEAARE HA CMIPABEQMIBA CTOHUHOCT

Cnpaseanusa cToitHocT e "LeHaTta, koato 6w Buna nonydeHa npu npoaaba Ha A3HEH aKTUB UAK
NAATEHA MPU NPEXBBLPARHETO Ha 3aAb/MXKEHNe Npu obuyaiina caenKka Mexay NasapHu yyacTHALN
KbM 4aTaTa Ha oleHraTa”

CnpaseanusaTta CTOMHOCT MPM MbPS8OHAYANHO NPU3HABEHE KaTO UAAN0 Ce PaBHASA Ha LeHara Ha
CAENKATa OCBEH B CAYYEWUTE, B KOUTO:
v’ CpenkaTa @ mexay CBbp3aHu nuila
v CAenKaTa e CKAIOYEHa No NPUHYAA AW Npu GOPCMamopHM 0BCTOATENCTEE
v Ma3apbT Ha KOWTO C€ e CAYHMMNA CABMKATE € Pa3/iM4YeH OT OCHOBHUA WAN HAaW-U3roaHuA
nasap
v PasueTHaTa eAMHWLE, NPEACTABEHA OT LEHAaTa Ha CAeNKaTa, C& pa3nuuasa OT OTYeTHaTa
eQMHNLE 338 aKTUBA WK NacKnBa, KOWTO ce OLUEHABA NO CNPaBeaansa CTORHOCT
OnpepenaHe Ha CNpaBegAMBa CTOMHOCT NPK NA3apy C HUCKC HABD Ha aKTMBHOCT
Mpu Nazapy ¢ HUCKO HUBO HA aKTUBHOCT:
v OnpeAensHeTo Ha CNpaseanusa CTOMHOCT 3asucu oT darktute, obcToaTencrearta W
XapaKTepwCTATE Ha N33apa U M3NCKBA 3HAUYUTENHA NPELEHKA OT CTPAaHA Ha OLEHNTeNs
v CpenkuTe W KOTMPOBKMTE MOraT 4@ HE Ca NPeACTaBUTeNHM 33 ONpeaensHe Ha
cnpasefnnsa CTOMHOCT
v Heobxoanm e AOMBAHUTEARH aHAMN3 BBPXY CASAKUTE K KOTMPOBKUTE. AKG e Heobxoanmo
Te morat Aga Obvaar Kopurupadw, 3a Aa AasaTr No-ACHa KapTWHa npy onpeaensHeTo Ha
CnpaseasnBaTa CTOMHOCT
B3emar ce npeaBu XapaKTePUCTUKUTE Ha aKTUBEH nazap, KOMTO yYaCTHUK Ha nasapa we s3eme
npeaBua Ha 4ataTta Ha OLEHKATa, KaTo:
* [lpepnonara yrosopeHa CASNKa MERAY YY4acTHMLWTE Ha Na3apa KbM 4aTaTa Ha OueHABaHe
no TeKyLMTe Na3apHM ycnoBua
* [pegnonara cgenkata Aa ObAM K3BbPLEHA HA OCHOBHMA Ma3ap, 8 NPOTUBEH CAYYAN Ha
Ha#-n3rogHWA nasap
* 33 HeEQMHAHCOB aKTUB Ce B3eMa Npeasua Herosata Ha-ePEKTUBHA AW BUCOKa ynoTpeba
* 33 nacKs OTPa3ABa PACKA NPU HEU3MBAHEHWUE, BKAKOYUTEAHO COBCTBEHUA KpeaNTEH PUCK
M3non3saHe ¢ L& MakCMMU3UPaHE Ka CTOMHOCTTa, € OHOBA U3MNO/3BaHe HA 3KTMB, OT NasapHuTe
YYACTHMLM, KOETO MEKCHMU3INPa CTORHOCTTE Ha aKTUBa, U KOBTO €:
—  DUIUYECKN BB3IMOKHO
— [lpaBHO AONYCTUMO
~  OWUHAHCOBO CCHLLECTBHMO
M3n0A3BaHETO ¢ LEA MAKCUMU3MPAHE HE CTOMHOCTTa COUKHOBEHO & MABHTUYHO C (HO He BrHaru}
Tekywarta ynotpeba
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AKO HAMA OCHOBEH Ma3ap, U3xoAHaTa CAEeNKa Ce M3BbPLIRA B Hal-M3rogHUA Nazap, 7.€. Ha Nasapa,
KOMTO MaKCUMMW3WPa CymaTa, KOATO We ce Nnoaydu npu npogakbaTa Ha akTMBa M Ceexaa 40
MUHWMYM Ha CyMaTa, KOATO Bu Buaa nnateHa 3a NPexBbpNsHe Ha Nacuea (HAN-NUKBUAHUA Na3ap
3a AkTusu/MNacuen)

OCHOBHUTE W HAM-M3TOLHWTE Na3apPK Ca €4HMU U ChLUM B NOREYLTO CAYHAHM
Mpemun/oTCThNKM  Cce  CbabpXaAT BLB Cnpaseanusata CrolHocT{CC), ako Te orpasasar
XaPaKTEPUCTUKA Ha aKTMBA/NacuBa, KOATO YMaCTHULMTE Ha Na3apa We B3emaTt npeasua npu
CABNKA C aKTUBEH nasap.
NpunaraHeTo Ha Baokupow hakmop e 3abpanero - Baokupall GakTop: KOPEKLMA Ha KOTUpPAaHa
LeHa Ha aKTMBEH Ma3ap, 3alW0TC HWMBOTO NMPM HOPManNHa AHEeBHA TbHPIOBMA Ha Naszapa He e
A0CTaTbyHO A3 abcopbupa KOAMYLCTBATA NPUTEKABAHM OT NPEANPUATUETO
AKO nazapHaTta aKTUBHOCT CNaaa Ce M3NeN3BaT METO/M 33 OUEHSABAHE
Korato uma Habawgaema nasapHa geiHocT

v KoraTto uma cnaa 8 HabaaaemaTa nasapHa genHocT

v" Korato oBUKHOBEHO HAME Npocaeauma nasapHa AeHHocT

v’ OOKyChT € Bbpxy TOBa Aank UEHWUTE NpU CALNKWTE ca CHOPMUPaHU B PE3yNTaT Ha

obuuakiHa aelHoct {He npoaaxbu npwm Aukengauma uauv HeAcTBME); aKTWUBHOCTTA Ha
rnazapa He € 3agb/mKRuTeneH GoKyc

ChLUMTE APMHLMNK Ca NPUAOKUMK 38 HPUHAHCOBK U HeDMHAKCOBU AKTUBU/NacnBn
JpyHecrtsoTo M3NCA3BA NOAXOAAUM cnoped oOCTOATENCTBaTa METOAM 33 OCTOMHOCTABAHE, 33
KOUTO MMa AOCTATBYHO HaAWYHM AaHHW 33 OQUEHABAHE HA cNpaBegAwBaTa CTOMHOCT, KaTo
M3NON3BE MAKCMMANHO ChOTBETHMTE Habamwaaemu XMnotesm W CBeAa A0 MUHUMYM
M3NOA3BAHETO Ha HeHabawaaemuTe.,
Moaxo4 Ha Ma3apHUTe CPaBHEHWMA - W3NOA3BAT €& UeHM W gpyra nonesHa uddopmauus,
reHepupaHa OT Na3apHU CASMAKN C UOEHTUYHU KK cpagHUMY {T.€. NnoaobHu) AkTraK/Macuem
Noaxoa Ha BaszaTa Ha pa3xoguTe - OTPA3ABa aKTYaNnHarTa cyma, KOATO BU ce M3INCKBaNa TEKYWLO, 33
A3 Cé 3amMeHU reAHOCTTA Ha 3KTUBA (YECTO HApPMYAHa TEKYLLA LEeHA 3a NOAMAHA)
Moaxon Ha Hasata Ha AOXCAMTE - NpeBpblla BLALIWM CyMU {(HANPUMEDP NaApMUHKM NOTOLMU WAN
NEMXoAM M PA3XOAM) B €AMHHE TEKYILAE (T.€. CKOHTUPaHa) CymMa, KOATO OTPA3ABA TEKYLLMTE Ma3apHu
ouaceaHua 3a Tesn Hbaewm cymm
BCUUKM aKTMBM M NACMBM, 33 KOMTO C& M3IMEPBA CNPABEA/IMBATA CTOAHOCT UM ONOBECTEHU BbLE
PUHAHCOBUTE OTYETH CE KATEropu3MpaT B WepapxyAaTa Ha CNpaBefnmMBaTa CTOMHOCT , OnwvcaHa
KaxKTo cAeasa , Ha DazaTa Ha Hal-HUCKOTO HUBO BXOS, KOMTO & OT 3HAYeHWe 33 OLEeHABAHEeTO Ha
crnpaseganMeaTa CTOMHOCT KaTo usno.
MepapxuaTa Ha CNpaBeaIMBMUTe CTOMHOCT CE KaTeropManpa 8 TPM HMBa Ha XMNOTE3W, M3NeA3BaHN
NPy METOAMTE 33 OLEHABAHE Ha CNpaBeAsnBaTa CTOMHOCT. KaTeropuiaumata e B Pas/IMYHN HUBa 8
HepapxuaTa Ha cnpaBeAnusaTa CTOMHOCT Ha H233aTa Ha CTENeHTa, B KOATO BXOAALULMTE A3HHM 33
M3MEpPBAHETO ca HabAlAaBaHW M 3HAYEHWMETO Ha BXOAAWMTE [3aHHW 338 OLEHABAHETO Ha
cnpaseanusata CTOMHOCT B TAXHaTa uanocT:Mepapxuata Ha cnpaseaiMBuTe CTOMHOCTM
NPeaocTaBALLM HAN-BUCOK PaHr Ha 0bsaseHnTe (HeKOpPUIMPaHW) LEeHW Ha aKTMBHWMTE Nazapu 3a
MASGHTUYHU aKTUBU MAM nacusm (xunoTesu oT 1-80 HUBO) U HAW-HWCHK - Ha HeHabnwgaemuTe
XMNOTE3n (XMNoTesm 0T 3-To HUBG).
Xunotesn or 1-80 HMBO - OBABEHM {HEKOPUIMPAHUW) LEHW HA AKTUBHWUTE Na3apy 3a MAEHTUYHW
aKTMBW MAW NACKBU, A0 KOWTO NPEANPUATUETO MOMKE A3 MM3 J0CTbN KbM AATaTa Ha OUEHABAHE.
Xunotean oT 2-po HUBO Pyry XMMNOTE3U GCBEH BKAOYEHUTE B HUBO 1 06ABEHM LIEHM 33 aKTUB 1AM
nacue, KOMTO ca HabnpaemMn NPAKO WKW KOCBEHO.
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Xunotesn o1 3-10 HMBO HeHabnogaemu XUnoTesu 3a aKTMB WK NacuB. [TONYUEHU OT TeXHUKK 33
OLEHKE , KOUTO BKAOUBAT BXOLOBE 33 aKTWBA WAMK MACYIBA , KOUTQ HE CE€ OCHOBABAaT Ha NazapHu
AarHn ( Henazapreu GakTonu)

TpaHcdepu mesay pasnuuHuTe HUBA Ha epapxnA HA CNpaBea IMBaTa CTOWHOCT Ce NPU3HABAT OT
[pyKeCTBOTO B KPan Ha OTYRTHMA NEPUO/, MPE3 KOMNTO e HACTBNUAE NPOMAHATA

Kbm gatata Ha GUHAHCOBUAT OTYET HE @ KOHCTATMPAHA NPOMRHA HAa CNPaseanBUTe CTORHOCTH Ha
AKTUBMTE M NACUBUTE HA LPYHKECTEOTO.

KPUTHYHA CHETOBOARN NPELEHKN M FIPUB/TAIHTENHY OUERKY

Mpy W2roTBAHETO Ha cBouTe PMHAHCOBM QTUeTH, [pyKeCTBOTC € HANPasBWAC 3HAYATENHU
NPEUEHKKW, MPCTHO3M U NPEANOADMKEHNA, KOWMTO OKA3BAT BAWAHKME Ha HanaHCoBaTa CTOMHOCT Ha
HAKOM aKTUBK W NAcCMBKW, AOXO4W WM PA3ZXOAWN, KIKTC U apyra MHGOPMaULMA OTUETEHE B DenekkuTe.
ApyHecTeoTo NEpHOAWMHO Chedu Te3n MPOrHO3WM W NPennoiOMEeHUA 1 Ce YBEPABa, 4e Te
CbABPKAT uAnata Heobxoguma wWHGOPMAUURA, HAMWYHA KbM 0ATaTa, Ha KOATO Ce W3roTeaT
PUHAHCOBKMTE oOTYETW. BbMpEKM TOBA He npedd peanHutTe uvdpr pa ce pasnuyasaT oT
HBNPAaBEHUTE CLUEHKM.

[MpeueHKUTE, NPOTHO3WTE K MNPEaNOACHKEHWATa, 3a KOWTO CHUIRCTBYBA 3HAYMTENEH pPUCK Aa
MPUUYUHAT CbLLECTBEHN KOPEKUMHU B DBANaHCOBWUTE CYMM HA aKTWBUTE W MaCUBUTE, B PamMKWUTE HA
cnegBauiata GUHIHCOBRA roAMHa, Ca pasrnegan No-g400y.

Qnuuy 23 YABMHABIHE U APEKPATABAHE; 3HAYMMMK CUSTOBOAHM TPWBAHIUTEAHN OLEHKN M RPELERKN NpK
ONPeaesiAHETe Ha CPOKT Ha IU3UHIOENA [Orosop

Mpu onpeaenAaHe Ha CPOKa HA AW3WHIA, PBHKOBOACTBOTO B3ema nNpeagus Bouukm $aktu u
obCcToATENCTBA, KOWTO Cb3AABAT MKOHOMUMECKM NPEANOCTABKM 33 yNParKHABAHE HAa ONUWA 3a
yOb/KABaHe WM OTKa3 OT npekpaTasaHe. Onuuute 3a yabmkasade (uav nepuoganTe cneg onuyus
33 MPeKpaTABAHE) CE BRAOYBAT B CPOKA HAa IM3UHIA CAMO aKQ © A0CTaTLYHO CUIYPHO, Y& CPOKBT Ha
AW3MHE e 6bae yabmken (MAK, 4e ACrOBONBT HAMA A3 Bbae npekpaTeH).

No-gony ca n3bpoeHu Hal-peneBaHTHUTE GaKTOPM 33 AOTOBOPH 33 AM3MHT HA CKNAJ0BE, TLPTORCKH
MarasvHu M obopyagaHe:

v AKO CbLIECTBYBAT 3HAUUTENHU HEYCTOMKN NPW yNpParkHABAHE Ha OMUMA 33 NPEKPaTABAHE
(MAK NpU HeyNpaKHABAHE HA ONUMA 33 YAb/AMKaBaHe), TO B NOBEYETO CAYYAM Ce CYUTA, ue
CbLECTBYBa A0CTATbYHA CUTYPHOCT, Ye Apy)KeCTROTO LWe yNpamHn ONuMATa 33 yobAKaBaHe
H2 IN3UHTA (MAU HEMA 43 YNPEKHW ONUMATA 33 NPEeKpaTaABaHe).

V' AKO Ce OYaKBA HaNpPaseHWUTE 3HAYUTEHW NOA0DPEHMA HA HAETOTO WMMYILECTBO, 43 UMAT
3HAYUTEAHA OCTaTbYHa CTOMHOCT, cned HeobxoaMmMMA aHaaun3 OT CTpada Ha [ pysecTsoTo,
TO MOMKE Z1a YNPaXKHK ONUMATA 33 YALMKABAHE HA AU3UHTA (MAW HAME O3 YNPaXKHW ONUMUATAS
33 NpeKkpaTABaHe).

v" Mpu Avnca Ha ropHuTe A8 yo0BWA, [ApyKecTBoTo B3ema npeasua ApymM ¢axropn,
BKAKYBALM WCTOPUYECKATE MNPOABMKUTENHOCT HA AOTOBOPUTE 33 JM3WMHI, KbAETO
ApyiKecTeoTo & BKA0 AM3MHIGNONYYATE/, KAKTO W pa3sxcauTe W NPonycHaTUTe MNoA3M 33
BusHeca, CBbP3aHU CbC 3aMAHA HA AW3WMHIOBWMA AKTMB. B NOBe4eTo CAyvau onuuuTe 3a
YAbLKABAHE NpU ACTOBOPUTE 33 AM3MHT Ha UeHTpaneH obue, ULeHTpaneH CKnag M
THPrOBCKWY MaArasmMHW, HE Ca BKAKMEHW 8 NMacUBa MO /IM3MHIA, 3aWoTe ApyxecTtsoto Ou
MOTAQ A3 3amMeHU aKTUBMTe B3 TOBA 43 M3UCKBA 3HIYMTEAHM PA3X0AN U NPONYCHaTUTE
nonsu 3a Buskeca.
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Kbm 31 pekemspwt 2020 r. HAME NOTEHUMEMHM BhALM VM3XOARAWM NARPWYHA NMCTOLM ROUTO He ¢a
Buan BRAKOUEHW B NACKWBA MO NIM3MHIA, 3aUL0TC He € BMAD AOCTaTbMHO CUMYPHO, Y& AUINHIOBUTE
A0TOBOPW We BbAaT yabAKeHW (MnvM HAME ga BbaaT npexkpaTeHn).

CpoKbT Ha JAW3UHIOBUA AOTOBOP Ce& MNpepasrNeXaa aKko OnuMATa 23 yAabMmKasawe bHbae
ABUCTBUTEAHO yNpaHeHa uAK ako [pyKecTeoTo € BMN0 3a8b/KeHO Aa A yNparKHW, Hanuumerto Ha
LOCTAaTb4HA CUMYPHOCT C& Npepasrnexaa Camo ako HacTbnNKW 3HAYUTENHO CbOUTUE UK NPoMAHA B
0bCTOATENCTBATA, 3ACATALUM Ta3u OLEHKE, KOMTO Ca NOA KOHTPOAA Ha NM3MHTONOAYHATaNs.

Mpe3 HacToswMA OT4ETeH nepuos, GUHAHCOBMAT edeKT 0T NpepasrfewaaHe Ha nepuos Ha
AOTOBOPUTE 33 JIM3MHT HAMA A3 pedaekTupa BbpXy YOPaKHEHWUTe ONuMmM 33 yAbLAKaBaHE W
NpeKpaTaBaHe Ha NPUIHATUTE NACUBU NO AW3VHT W aKTUBM C NPABO HA NOA3BaHE.

Mpu3naeaHe Ha NPUXOAKTE

ApyecTsoTo Npask NPOBM3IUK 3@ ThRPTOBCKK OTCTBNKM, OTCTBIKK 33 00emMn 1 TAKCV 33 BpPbLIAHE
Ha FIDOAYKTU NpeaBMAeHN B AOTOBOPUTE 33 npoAaxba, KoraTo NpuM3Hasa NPUXoAUTe, NOAYYEHH OT
CTOKM W yCnyrn, TakoBa HAaMafIeHWE HA NpWUXoAa, NPeACTABAABA OUEHKA, KOATO e 0beKT Ha
npeugHKka W NPeAnoNOoXKeHWe Bb3 OCHOBA HA MMHAEA OMNUT, KAaKTO M Ha OBCTOATEeNCTBa CTaHaAm
M3BECTHW Ha [PYXKECTBOTC N0 BPEME HA ChCTaBAHE HA OLEHKaTa.

Mpu onpegenenun obctoaTescTea Jpy:HECTBOTO BM3a B CNOPAa3yMEHMA ¢ NOBRYE OT €ANH efeMeHT
("nakeTn"). KakTo e onucaHo B maparpad NEUXoau NO-rope NAKETHT MOMKE 3 BRAOYBA €4UH UK
NoBeYE ENEMEHTU, KOUTO Ca NPEAMET HA PasNMYHW KPUTEPHUK 33 Npu3HaBaHe. B To3m cnyyait ce
M3UCKBAT OTAELNHU U3MEPBAHWA HA CNPaBea/InBATa CTOMHOCT Ha BCEKM KOMNoHeHT. OleHKaTa Ha
CNpaBeanuBaTa CTOMHOCT HAa BCEKW KOMMOHEHT BKAKOYBA OUEHKW W FNPeAnONCMHEHWA, KOUTO
33aCArAT HAYMHA NO KOWTO Ce NPU3HaBa NPUXoAa.

Metog, Ha arDpTH3aUNA U MONEIEH MHUBOT HE ABATOTRaNHNTE AKTUBH

AMOPTUINPYEMUTE ABAFOTPANHM AKTUBM HA [PYKECTBOTO BKAOYBAT HErO8UTE MMOTH, MALUMHW,
CHOPBKEHUA WM 0BOpPYABAHE, MHBECTULUOHHWA MMOTK W HEMaTepuanHu axtusu., [pu
npuaobusate Ha HOS aAMOPTU3MPYEM AbLATOTPAEH AKTWUB, [PYKECTBOTO ONpeaess HEerosuTe
OCTaTb4Ha CTOWHOCT, MeTOZ Ha AMOPTU3UPaHE W NOAe3eH MMBOT. 33 ONPEAENAHETO HA BCEKM
eA1H OT NOCOYEHUTE NOKa3ATEAM CE NON3BAT 3HIUUTE/IHN CUETOBOAHU U HECUETOBOAHMN NPELEHKHN,
KaTO y4acTMe C TAXHOTO ONpPeAeAHEe B3EMaT KaKTo Cneunannct ot JpyecTBoTo, KOUTC Ca MHOTO
406pe 3ano3HaTK CbC CNeUrPUKUTE M XaPaAKTEPUCTUKWTE Ha OTAEAHWUTE aKTUBW, TaKka W aKo e
Heobxoaumo morat ga 6baar Non3BaHU BbHWHKM 3@ [pYyKecTBOTO CNeyuanncTs, Hanpumep
CMeunanucTd oOT A0CTaguMKa Ha CbOTBETHUA akTue. [lpw ONpefenaHeTo Ha noCOYeHuTe
NoKazaTenn ce B3emaT Npessus CNeUMOURATE U XaPaKTEPUCTMKUTE Ha akTUBa, OYaKBAHWUATA Ha
PBKOBOACTBOTO Ha JpymecTsoTo 3a HerosaTa ynoTpeba B AelHOCTTa, MECTONOAOMEHUETO, Ha
KOETO aKTUBa Liie M3BbPLIBA CBOATA paboTa u apyrn daxTopu. CblLe Taxka Ce B3emar B npeasug
AaHHW U $AKTopK 33 NOACHHY aKTMBK, KOUTO [IPYMKECTROTO BEYE NMPUTEKABA U EKCNACATAPA MAK
33 KOWTO morat A2 Obaar HabaseHn HagewaHW BbHWHKM AaHHKW. Biema Ce B MpeiaBua U GruThT,
HaTpynaH B JpyXeCTBoTo Npes rognHnTe.

HSOBH‘?»HE 338 ComMHMTENHM BIEMARKA

OnpepensHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/MKMMATA OT KAMEHTH CyMa, BKAIOUBA ONpeaensaHeTo
Ha TOBA A&/ C3 HAaNMLE HAKAKBM OBEKTUBHU A0Ka3aTeNcTBa 3a obe3leHKa. /lowmTe BIemaHus ce
OTMMUCBAT, KOTATO C& MABHTUGUUMPAT ACKONKOTO € Bb3MOKHC 0besleHKa 1 HeckBupaemocT aa ce
ONPEAENAT OTARNHO 33 BCEKU eNemeHT. B ciydauTe, KOTATO TG3M NPOLEC HE € Bb3MOMKEH, Ce
W3BbPLIBA KOMNEKTUBHA OLEHKA Ha 0Be3UeHKa. B pesynTaT HauvHbT, N0 KOWTO MHAMBUAYANHK ¢
KONEKTUBHM OUEHKW C@ W3BLPLWBAT WM CPOKOBETE OTHACAWM Ce A0 MAEHTUPUUWPAHETO Ha
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0BeKTHBHN AOoRa3aTencTea 3a 06e3u,e|-n<a WM3KUCKBAT 3HaYMTEAHU NPEeUEeHKa W MOXKe Oa NOBAUAAT
3H34MTENHO Ha BanaHcoRaTa CyMa Ha B3eéMaHMA Ha AaTaTa Ha OTYUTaHe.

Tectose 2a 0D23LEHKA HE AKTHMBHU

OUHAHCOB aKTUB wan rpyna OT PUHAHCOBWM BKTUBMU PE3AMMHU OT Te3u, KOWUTO nonagaT B
KaTEroOpMATa Ha aKTUBM NO CNpaBegavBa CTOMHGCT B nevanbata wuam 3arybaTa ce oueHASaT 3a
UHANKATOPKW 33 OBe3sleHKa B Kpas Ha BCeKWM oTyeTed nepuod. O6esueHka ChWecTByBa Camo
TOraga, Korato ApysKecTBOTO yCTaHOBW, 4e & HacTbnuno " cwbwtne - 3aryba ", 3acarawo
ovakBaHuTe Bbaeult NapuyuHy NOTOLK HA $UHEHCOBMA aKTUE. MOXe A3 He & Bb3MOXKHO aa ce
onpenenn eaHo CbbuTHe, KoeTo npuunHABa obe3illeHKa owe NoBeYe Aa Ce Onpenenn, KoraTto e
HacTLNUAO CbbuTreTo 3aryba moke Aa e CBBbP3aHO C YNPaXKHABAHETO Ha 3HAUUTENHE NPeLeHKa.
Mo OTHOWEHWE Ha KanNUTaloBK WMHBECTULMKW, KATEropM3MpaHM KaTo HA Pa3nonoxeHue 3a
npogawba JpyKecT8OTO CMATA, YE T€3U aKTUBM 33 06e3UeHEHM, KOTaTo & UMaA0 3HIYUTENSH NN
NPOAbAXKWUTENEH CNAJ B CNPABeAAMBaTE UM CTORHOCT nog cebecToitHocT. OnpeaensHeTo Ha TOBa,
Aann uma “"3Hauutenen” wan "npogvaxkurensn’ KM3UCKBA 3HAYMTEAHA NPEUEHKa OT CTPaHa Ha
PrroBopcTBOTO.

PasmepbT Ha 3arybata o1 06e3ueHKa NpY3HaT 3a GUHAHCOBUM aKTUBW, OTYMTAHK NO AMOPTU3MPAHA
CTOMHOCT, € pa3nukata mexay BanaHcoBaTa CTOWHOCT Ha aKTMBA M CErallHaTa CTOKHOCT Ha
ovaKkBaHuTe ObAew NapuyHK NOTOUW AWCKOHTUPAHW C NbPBOHAYANHWA ebdeKTHUBEH AWXBeH
NPOLUEHT.

AHaNM3bT 33 obe3lenKa HA pPenyTauusa, MaTepuManHu M APYyrM HEMAaTepuasHW akTUBK M3MCKBA
OLEHKa Ha CTOMHOCTTa B ynoTpeba Ha akTMBa WKW HA eguHMLaTa reHeprpawia NapuyHKr NoToLM,
KbM KOUTC Ca pasnpegeneHu aktusute. OUeHKaTa Ha CTOMHOCTTa B ynoTpeba ce npasu Hal-eve
Bb3 OCHOBA Ha AWCKOHTUPIHUTE MOLENU Ha NAPUIHUTE NOTOLM, KOMTO M3KCKBAT [pyKecrs8oTo 3a
43 Hanpasy ougHKa Ha o4akBaHuTe HbAelM NapuyHr NOTOUM OT aKTMBa WAW OT efnHUuaTa
TEHEPUPAaLLE NapUHdHK NOTOUM, a CblUO 1 A2 ce n3bepe NoAXOLAL, AMCKOHTOR NPOLUEHT 3a 4a ce
M3YNCAKW HACTOALLA CTOMHOCT Ha NapUYHUTE NOTOLMK.

HeTHaTta pesanayema CTORHOCT Ha MATEPUANKUTE 3anacK

OnpepenAHeTo Ha NPOBU3VA 33 MaTepUasHUTE 3aNack BKAKOYBA NPOUEC Ha OueHKa. banancogaTta
CTOMHOCT Ha MaTepuanHuTe 3anacu ce obesueHABa A0 pPeasu3yemaTta uM CTOMHOCT, KOraro
TAXHATa ceDeCTOHOCT Beve Mowe 4a He BbAe Bb3CTAHOBAEMA — HANPUMEP, KOTAaTC MATEPUANHUTe
3anacy Ca NOBPEAEHN MUY OCTAPENU UILUANO MAKM HACTUYHO AWM UMa CNaj 8 NPOAAKHUTE UM LLEHN.
BbB BCEKM CNyvalt peannsyema CTOMHOCT NPeacTaBnnBa Hait-500pata OLeHKa Ha Bb3CTAHOBUMATA
CTOMHOCT U Ce GCHOBABAa HA HaW-~CUTYPHUTE CbUECTBYBALLM Kbw A3TaTa Ha OTYETE A3HHKW U
MPUCHLLO BKAKMBA OLEHKW OTHOCHO DbaeiliuTe O4akBaHWA 3a peasiu3yema CTOMHOCT. KputepuuTe
38 onpeAensaHe Ha pasmepa Ha NPOBWM3WATAE WMAKW OTNMCBEHETO Ce OCHOBAaBAT HA aHaNM3 32
cTapeeHe, TeXHWYeCKa OUEHKa M nocneagall ¢bButua. Mo npUHUKMN TakbB NPOUEC HA OLEeHKa
W3UCKBA 3HAYWMTENHM MPeUeHKa M MOXe 43 noBaAvse Ha BanaHcoBaTa Cyma Ha MaTepUanHuTe
3anacK Kbm A3TaTa Ha OT4YeTa

{NpaBeanMBaTa CTOHBOCT HE HEKOTURAHY MHBECTHLLMY

AKO naszapbT Ha AaaeH $WHAHCOB aKTUMB HE @ aKTMBEH MK HEe & NEeCHO AOCTENeH JlpyecTBoTo
YCTaHOBABA CNPaBeannBaTa CTOMHOCT Ha MHBECTULMATA C NMOMOLLTA HA METOAWN 33 OLEHKE, KOUTO
BKAKOMBAT M3NOA3BAHETO HA CKOPOWHX {nocreaHuTe) dopmanuu CARNKW, NO30BaBaHe Ha APYIU
UHCTRYMEHTH, KOUTO €A NO CoblUeCTBO ChILUTE Hpes3 aHanui Ha AMCKOHTUPAHWUTE NapuYHK NOTOLM U
MoZenn Ha ueHoobpasysaHe oTpasAaeawm cneunduyHuTe O0CCTOATENCTBA Ha emuTenTa. Tasu
OLEHKA u3uCKkBa JpyecTsoTo aa uibepe u3mewpgy AMANAsoH OT PA3NUHHKM METOAQAOTMK 3a
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OLEHABaAHE W da Hanpasu npeueMka OTHOCHO O4akBaHMTe 6bAelM NapuyHK NOTOLM W
LVMCKOHTOBATA CTAaBKa.

NpUBANIHTESAHE DLEHKA 33 OTCPOURHH [AHDLN

NPM3HABAHETO Ha OTCPOYEHWUTE A3HDBYHM aKTUBM M NACKMBW BKAKOMBA CbCTaBAHETO HA CEpuUA OT
ponyckauuva. Hanpumep  Apy:KecTBoTo TpaABeBa 4C OUEHW BPEMETO Ha Bb3CTAHOBABAHE HA
BDEMEHHN PA3AMKMK, 371 € Bb3MOMHO BPEMEHHMTE pPasiuKU A3 He BbAe Bb3CTaHOBEHW B
npeasuaumo Bbaelle wan A0KOAKD AaHBbYHUTE CT2BKW Ce QYaKsBa Aa Ce NpuaaraT 3a NepuMoaa,
KOraTO aKTUBLT LWE C& Peasn3Upa UK NacMELT WE Ce ypeau.

Lo ce oTHAca A0 OTCPOYEHM AAHbBYHM BKTUBM PEAAM3MPAHETO MM B KpalHa CMeTKa 3aBucu oT
obnaraeMua A0X04, KOWTO WEe e Ha pasnoaomenne B Bbaeule. OTCPOUEHMTE AAHBYHWU AKTUBK (e
NPM3HABAT CamO KOTaTo € BePOATHO, Y& Ue uma obnaraema neuanba, cpelly KOATO MOXE 4a Ce
YCBOW OTCROUYEHMAT AAHLYEH aKTUB M € BEPOATHO, Ye JPYKECTBOTO We Peanv3npa A0CTaTbhyHo
cbnaraem goxoa 8 BbAELM NEPUOLM, 3a A3 OMON3OTBOPM HAMANEHMETO NPW NA3WAHETO Ha
AaHbk. ToBa 03Havaea, ue [pyxecTBoTo NpaBu NPEANONOMKEHHA 33 AaHBLYHOTO CU NAGHUPAHE U
NEPUOANYHO TW OUEHABA NOBTOPHO, 3a Aad OTPa3asar npomaAHaTa B oBCTOATEANCTBATA, KaKTO W
AaHbuHu pasnopeabu. OCBEH TOBAa WIMEPBAHETO Ha OTCPOYEH AAHBYEH BKTUB MAU Nacus
OTpa3aBa HaunHa, NO KOWTO APYMHKECTBOTC OYAKBA A3 BL3CTAHOBM BanaHcoBaTa CTOMHOCT Ha 8KTUBA
MAK ypeamM NacuBa.

fipoBKrsKn

MpoeusnmTe moraT Aa 5bAaT pazrPaHUyeHn OT APYIUTE NAaCUBK, 3aLW0TO ChLLECTBYBA HECUTYPHOCT
OTHOCHO NPOABAEHUETO UM BbB BPEMETO M CyMaTa Ha CAeNKaTa. Mo-TUNNYHUTE NPOBU3KKA, KOUTO
ce OTpa3sssar 0T /Jpy)ecTBOTO NPOM3THYAT OT 33ABKEHUATA HE NMPOU3BOAUTEAA NO rapaHuuw,
Bb3CTEHOBRABAHUA HA CyMM, AOBPOCHBECTHO WINBAHEHWE HA A0FOBOPM, HEYPedeHU CNopoBe W
BuaHec NpecTpykTypUpaHe.

MNpr3HaBaHeTO W OLEHKAaTa Ha NPOBM3UUTE M3UCKB3T OT [py/KecTsoTo Aa Wanpasu MNPeueHKa
OTHOCHO BEPOATHOCTTA (aKO CbBUTMETO e NO-BePOATHO, OTKONKOTO Aa HE HACTBNK) M3X0AALL NOTOK
OT pecypcuM 4a Ce M3UCKBAT 3a MNOracABaHe Ha 3agb/keHne U panv Bu morna ga ce aape
HAAEWAHA OLLEHKA Ha CyMaTa Ha 334 b/UKEHUEeTO.

OcBeH ToBa CYETOBOAHATA MOAWTUKA Ha JpYKeCTBOTO WM3UCKBa NPU3HABAHETO Ha Hal-aobpaTa
OUEHKA Ha CYMaTa, KOATO LLe C& M3UCKBE 33 NOracABaHe Ha 3aAbAMEHNETO 1 OLEHKATA MOXE Aa Ce
OCHOBaBa Ha MHGOPMALMA, KOATO NOKa3Ba AMaENa3oH OT CTOMHOCTM. Tbi KaTe NPM3HABAHETO e
OCHOBABA Ha CeralHaTa CTOMHOCT, TO BKAIOYBA CbCTABAHE HA NPEAnOAOMEHMA NPU 3EeKBaTHA
AWCKOHTOBA CTaBKa, C UEA Aa OTpasu NPy NOAXOAFLL, AWCKOHTOB MNPOLEHT cneuuduunmnTe 3a
33QBAKEHUETO PUCKOBE.

B 4acTHOCT WO C& OTHAcA A0 MPOBUIUUTE NpW NPECTPYKTYPUPAHR, M3UCKBA C& 3HAYMUTENH]
cyDEKTMBHA NpeueHKa, 3a Aa ce ONpeaAenM Aanu 3a4b/rKasawo ChOUTHE € HACTLNUAC. BCUYKM
HanuuHK Aokasarencrea Tps6Ba 42 HbAAT OULEHEHU 33 A3 C& ONpedeny Aanu & A0CTaTbYHO
nogpobeH nAaHa 33 43 Cb343AAE BAAMAHO CYEKBAHE 33 AHMKUMEHTA HA PLKOBOACTBOTO OTHOCHO
NPECTPYKTYPMPAHETO — TOGCT 43 Ce 3aN0YHE M3MbAHEHWE Ha NAaHa 33 NPeCTPYKTYPMpaHe MaK Aa
ce 0BABAT OCHOBHUTE My XapPaKTEPUCTUKN NPed OHE3M, KOWUTO L@ Ca 3acerHaTh OT Hero.

Y{ACRHM aKTHMEBW ¥ NacKaH
YecnogHute nacued Ha  [py:KeCTBOTO He ¢a NPM3HATM, HO Ca ONOBECTéHW, OCBEeH akKo

Bb3MOMHOCTTA 33 M3X0AAU, NOTOK Ha PECcypCH CbAbPRHallL, MKOHOMMYECKM NDA3Y € 0TAaNeYeH BLB
BRpEMETO.

YCAOBHUTE NAcMBWU NPeACTaBAABAT BbLb3MOMHM 33aAbMKEHNA Bb3HUKBALWM OT MUHAAWM CbOUTKA,
YMETO CLWBCTBYBaHE LWe Bbae NOTEbPAEHO CAMO OT HACTHNBAHETO UK HEHACTHLNBAHETO HA EAHO
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MAW NOBEYE HECUTYPHU Bbaeium ChOUTUA HE U3UAND B PAMKUTE HA KOHTPONA Ha HOPUAMYECKOTO
avue. Te He C& NPM3HABAT 3aULI0TC He e BEPOATHO, Y& M3X0AALL MOTOK OT pecypcu we Obae
HeoBXOaMM 33 NMOKPUBAHE HA 334b/IKEHWETO W CYMaTa Ha 334b/NEHUETO HEe MOXe Aa bBbae
OLEHEHA C ACCTAThYHA HALBKAHOCT.

HensbexHo OnpeaenaHeTo Ha YCAOBEH NACMB M3UCKBAa 3HAYMTENHW NPELSHKa OT CTpaHa Ha
PBKOBOACTBOTO.

AKT?OGPCRM [ApennoOAGHEHWA 3a ,qecbm-mpaw fiAAHOEE NPpH NEHCUQHKUPOHE

NraHoBETE 33 AOX0AM MOraT Aa BbaaT CAOKHN NOHEKE C2 U3INCKBAT AKTIOBPCKK NPEANON0HKEHUA,
33 Aa Ce ONPELE/V PAIMEPS HA 33AbMKEHURTO M Pasxoaa. BuamOKHO € GakTUYeCcKUTE Pe3yATaTH
03 Ce pazNvyagaT OT NpeanonaraemuTe pPezyaTaTn. Tesn pPazfiKkmM Ca M3BECTHM KAaTO aKTIOEPCKW
neuanBbu u 3arybu. 3a4bKEHUATA NO AeGUHUPAHN/KOHKPETHW AOX0AM CE M3MEPRAT C NOMOLWTE
Ha METOA 33 KPeAWT Ha MPOTHO3KUTE eanHUUK, Cropes KoiTo OpyxkecTeoTo Tpabea Aa Hanpasu
HALEMAHA OUEHKa Ha pa3mepa Ha o06e3leTeHnAaTa, KOWTO Ca CreYeneHu B 3amAHa Ha
NPeACCTABEHNA YCAYFM B TEKYLUMA U NPESXOAHW NEPMOLK, U3MON3BANMKK aKTIORPCKN TEXHUKM.

B gonbaHeHue B caydauTe, KOraTo ce QMHAHCUMPaT nnaHosBete 33 AeduHMpaHu A0X0A4M,
ApyecTroTo TpAGRA 43 ONPeasenu cnpaseanrBaTa CTORHOCT Ha akTMBUTE N NaaHa, Ha Ba3aTta Ha
OYaKBAHATA Bb3BPDBLLIAEMOCT 0T aKTUBMTE MO NAaHA, KOWTO ce W3UMCAABA, KaTo C& M3NO0A38a
NPOrHO3HATa ABArGCPOYHA HOPMA Ha Bb3BPHULAEMOCT.

B pe3ayntar meTonbt 33 KpeAuT Ha MAROrHO3HWUTE EAMHWUM BKAKYBE NOpeAvua OT AKTHOERCKM
npeueHkn. Teau npedNONOKEHMA BHAKYBAT AeMOrpadCKku NPennoAQKeHusa KaTo CMBRTHOCT,
06OpPOT, NEHCMOHHA BBL3PACT U PUHAHCOBU NPEANOAOKEHMA KaTO NPOLEHTU HA OTCTLNKA, HMBA Ha
3annatuTe W goxoaute. Tean npeanonoskeHUa €a NPeaAMET HA NPEUEHKA U MOraT A3 Ce PazBuAT
CbLUECTBEHO RA3/IMYHO OT O4AKBAHOTO W NOpPagW TOBA MOXKE A2 A0BefaT A0 3HAYWUTEHO
Bb3AEHCTBHE BLPXY 38AbMKEHVATA N0 AedUHUPaHN KOHKPETHU 40X0AM.

FPELLKH ¥ NPOMEHN B CYETOBOAHATA rIOIMTHKA
Mewxn no cmucbna Ha MCCE morat fa BL3HWKHAT BbB BPpb3Ka C NPU3HABAHETC, OUEHABAHETO,
NReACTABAHETO MM ONOBECTABZHRTO Ha KOMMOHEHTW OT GUHAHCOBUTE OTYeTW. MoTeHunanuuTe
rpewKr 3a TERYIUMA NEPUOL OTKPUTK B CblUMA, C& KOpUrypaT npean GUHAHCOBUTE GTHETU Ja Ce
on0bpaT 3a nybnukysaHe. BbNpeku TOBa rpelikn NOHAKOra Cé OTKPUBAT B NOCAeABaLL NEPMOL U
TE3W TPELIKA OT NPEAXOAHN NEPUOAN CE KOPKIUpaT.
Jpy#ecTBOTC KOPUIMPa CbC 334Ha AaTa ChUIRCTBEHUTE IPELLKWU OT NPeAXCAHU Neprodn B NbpBKA
buHaHcoB oTHeT, oAcGpeH 3a NyBAnKYBAHE CAel KaTo Ca OTKPUTK YPes:
NPEU3YUCNRBAHE Ha CPaBHUTEAHWTE CymK 33 NPEACTABEMMA MPEAXOAEH Nepuca, B KOWTO €
BL3HWKHANG TPELLKE.
B cayua®, ye rpewkaTta € S8b3KWMKHANA Npean Hak-paHHO NPeacTaseHUA NPEeaxXCLeH nepuoa,
NPEN3YUCAABAHE Ha HaYaNHOTO CANAo HA AaKTMBUTE, NACKBUTE W KaNUTaNa 3a TO3W Nepuoa,.
lpewkKa oT NpeaxoAeH Nepros, Ce Kopurnpa nocpeacTscM NEer3unuciaBaHe Cbe 3a4Ha AaTa, CCBeH
AKD € NPaKTUYECKM HENPUAOKUMO A3 C& ONpelenu HARCK oT cneunduuHuTe edekTi 3a Neproaa
AW KYMYNATUBHUA eDeKT QT Ta3u rPeLwlra.
KbM MUHUMENHUTE CPaBHUTENHU QUHAHCOBM OTYETM [APYMECTBOTO NPEACTaBA TPETM OTYET 3a
$PUHIHCOBOTO CHCTOAHWE KbM HA4aNoTO Ha NPeAXOAHUA Nepuod, ako Ce npuaara CYetoBoaHa
NOAWTKMKA CbhC 33a4HAa [aTa, MNpasu Ce NPeu3ynMcieHMe CbC 33dHa AaTa Ha CTaTMKW MAW Ce
NpeknacudUUMpPaT CTaTMM BbB GUHAHCOBWTE OTYETM K AKC TOBa OKA3Ba CbLLIECTBEHO BAMAHMUE
BbpXy MHpOpMaUUATa B OTYeTa 33 PUHAHCOBOTO CLCTOAHME KbM HAYANOTO HA NPeaxcaHus
nepwoa. Npu Hanwune Ha Takuea obcTosTencTsa ce nNpeacTaBAT TPM OTYETWM 33 GUHAHCOBOTO
CbCTOAHMUE KbM:
v Kpas Ha TeKYLMA Nepuog;
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v Kpas Ha NpeaxoaHusa Nepuoa; 1

v\ Ha4aNoTO Ha NPeAXOLHWA NEepUoA,.
flaTata Ha TO3M BCTBNMTENEH OTYRT 323 (UMHAHCOBOTO CbCTOAHWE CbBN3Aa € HaYaNQTO Ha
NPeaxoaHWA MEepuosd, He3aBMCMMO OT 1083 A3anu OMHAHCOBKUTE OTYETW HAa APYKECTBOTO
NPeACTaBAT CPaBHUTENHA MHGOPMALMS 33 NO-PAHHM NEPUOGU.
Korato oT ce M3UCKBA W NPEACTaBA AOMbLJARUTENAEH OTYET 33 (GUHAHCOBOTO CbCTOSHWE B
CHLOTBETCTBME C& OMNOBECTUABA!

v’ xapaKkTepa Ha NpeknacuduuMpaHeTo;

v cymMaTa Ha BCAKA CTaTWA WAM TPYNa CTaTUM, KOUTO Ca NPEKNacuduumpany;

v NpUYKHATA 33 NPeKNacudULMpaHeTo.
Meoke A3 Bb3HMKHAT OBCTOATENCTBE NPW  KOWMTO € MNpPaKTUYECKM HEBL3MOMHO A3 ce
npexknacuduumpa cpasHuTenHa KHOOPMALMA 33 KOHKpPETEH NpeaxcaeH nepuog, 3a ga ce
MOCTUIHE CbNOCTABMMOCT C TeKYLUMA Neproa, Bb3MOKHO € B NpegxogHua Nepuoa SaHHUTE MOoKe
A2 He ca buan cubuparu NO Ha4yMH, KOMTO NO38ONABA NpeknacubUumpaHe.
Koratc npeknacuuumMpaHeTn Ha CcpaBHUTeAHa WADOopMauMa € NPaKTUYEeCKM HeBb3MOMHO,
APY;KeCTBOTO ONOBECTABA NPUYMHATAE, NOPAAM KOATO HEe € nperkiacudpuumupara nndopmaumnsta u
CbLIHOCTTE HA KOPEKUUMTE, KOMTO € CNeasano aa 0baaT HanpaseHw, aKo CPaBHUTENHATA
uHbopmaumna e buna npeknacnduumpana.
ApyXecTBoTo He NpeacTaBa NOACHUTRAHWTE NMPUACHKEHWS, CBBP3aHU C BCTBAUTEAHWA OTYET 33
GUHAHCOBOTO CbCTOAHME KbM H3YaNOTO HA NMPEAXOAHNA NEPUDA.

PEKSTACHDUKALIM

PeknacupurauMmte NpeacTaBaAABaT MPOMEHW B npeaCcTaBAHeTO Ha OTAEJAHM NO3WUUM BLB
GUHAHCOBMTE OTYETU C uen NOCTUIAHE Ha MO-BAPHO M YECTHO NPeACTaBaHe Ha MHPOPMaUUATS B
TAX. Tean peknacuPuKaumu ce NpaBaT PETPOCNEKTUBHO, KATO CE KOPMIMPAT HAaYanHUTe canaa Ha
BCEKW 3ACerHaT &/1eMeHT OT OT4eTa M (€ NPeACTaBA ACNBAHWTENEW OTYET 33 (QMHAHCOBQTO
ChCTOAHWE KbhM HAYAA0TO HA HAN-PaHHKUSA CRABHMTENEH NepPMOoA.

OTYHTAHE 1O CEFMIEHTH

AkumnTe Ha Apy:KecTeo ce TbRIyBaT Ha peryavpad nasap bwvarapcka Gongosa bopca - Codua Afl.
JpPYMECTBOTO Pa3BuBa AEWHOCT CAaMO B €4MH MKOHOMMYECKM CEKTOR W flopagWd Te3u NPUYMHM
HAMA A3 BbAe NOKaszaHa MHOCPMAUNA 338 PA3AUUHATE CEKTOPU.

CBBPIAHHM MHMUA 3 CAENKH MEMAY TAX
ApyxecTBOTO CNAa3sBa M3MCKBaHUATA Ha MCC24 npu onpegenaHe v ONOBECTRBAHE HA CBbp3aHuTe
auua.

Caenka mexay CBbP3aHM AULA € MPEXBbPAAHE Ha Pecypcu, YCAYTU MAM 33ABMEHUA MEMIY
CBBLP3aHM nMua Be3 pa3nuka Ha ToBa Aanu Ce NpUAara HAKaKea LeHa.
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1. APYTA NOACHUTENHA MHGOPMALMA KbM CTATHMUTE HA @MHAHCOBUA OTYET

1. Omyem 3a sceobxsamsHus doxed

1. 1. Nipuxogu
1. 1. 1. Apuxodu om Do208opu £ KAUEHMY
f Bua npuxog, - 2020 | 2019r. |
Mpuxoau oT AOroBOPH € KAMEHTH 33 npop,a};cﬁ-u Ha NpoAYyKLMWA, B T.4.: 4,498 I 5,811 |
Mpoaambu Ha Nueo 4,498 ( 5,811
Mpuxoau OT 4OrOBOPKN C KAMEHTH 33 npo;J,amGH Ha CTOKH, B T.4.: 9 { 10
_ﬂpo,u.amﬁw Ha CTOKW 6 | 6
Mpooasbu Ha maTepuanw 3 J, 4 '
| MpuxoAKn OT AOTOBOPU C KAMEHTM 33 NPOAAKOU Ha yeayy, B T.4. 13 | 14
Mpoaaxbn Ha ycayru 13 ‘ 14
| Obuo g 4520 | 5835

Npogaxéute no Aorosopw ¢ kKAMeHT 3a 2020 1. (4 498 xun.ne.) n 2019, {5 835 xnn.ne.) ca:

- peanu3MPaAHMW B CTPAHATA, Ha BLTPELUHMA Na3ap;
- N0 ACrOBOPU C AUCTPUOYTOPU, N0 GUKCMPAHU LEHM,

CTOKUTE U YCAYTUTE CE NPEXBBRPAAT HA KAMEHTUTE B TOMHO ONPEAGNEH MOMEHT M AMPEKTHO Ha

KAUEHTA.

1. 1. 2. Apyeu npuxodu

Apyrv npuxoau B T.4. - 2020r. 2019r.

OTnucaHi 2agLNKeHun N 31 3

OTnagbLs 88 110 |
Apyrwn 28 23 ‘
| 06wo 147 | 136 |

Mpuxoan oT Bb3CTAHOBEHA 00@3UEHKa B T. M. 20207, 2019 r.

BiacTa HOBEHa 06e3UeHKa HA BIEMAHUA, npwaHaTa B neyanba unu zary6a 53 36 N
| 060 53 36

1. 1. 3. fipuxodu om npasumencmaeHu dapesus -

Bua npuxog, 202Qr. 2019 r.

[paBUTENCTBEHW A3PEHWA 33 HETEHYLM MaTepuanHu U HEMITERUANHM ml

aKTHBM 50 352

fMpa BMTEHCTEEHM AAPEHUA 33 TERYLWA AeRHOCT 187 -

O6wo - 237 352 j

i. 2. Pazxoau

1. 2. 1. Miznonzeadu cyposuny, Mamepuony U KoHCymamusy

Bupg pasxog 2020r. 2019r.

OCHOBHWM MaTepranu & NueBonpon3BoaAcTBO 785 1,035

OCHOBHW mMaTepunanm & dyTuaupade 769 881

CnomaratenHun matepuvanwu 413 681 -
Marepuanu cBbp3amu ¢ npogambure 61 78
MaTtepnanu 33 aAMUHUCTPALNATS 12 29
| En. eneprua 166 228

Boga B 8 16
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Oduc maTepuani U KOHCYMaTHBN 2 5
Peknamuu marepuanu 58 135
| O6wo 2,274 3,188 |
1. 2. 2. Pa3xodu 3a 6bHWHU yeayeu -
- Bua pasxoa 2020r. 2019r.
YCnyru 3a nMBONPON3BOACTBO 6 10
Ycnyru 32 Byruanpande ) - 1
YCNYru 32 cnomararenHuTe A4eHocTy B 5 7
YCAyrv 3a LenvTe Ha npoaaxéute 219 287
YCAyru 33 UeATe Ha agMUHUCTPaUMATA 45 61
Pazxcgmn no npoekT - 302 ]
3acTpaxoBku 32 44
" ABoHameHTH - 24 25
Apyru pa3xcam 3a BbHWHM YCAYTU 20 39
PemoHTK - 32 41
Hpuauuecrko obcnymsaHe 15 3
Pernama 57 67 .
060 455 887 \
1.2, 3. Pasxodu 3¢ amopmuzayuu
[ Bua, pasxopg - 2020r. 2019r.
Pazxoau 3a amopTU3aL MM HA MPOU3IBOACTBEHWU 692 728
OBATOTPAaWHN METERNANHU aKTURK 639 621
aKTMB NPABC Ha NON3BaHe 53 107
O6wo 692 728
1. 2. 4. PazxoQu 30 3aGrAdmi U OCLZYPOSKU HQ NeproHana
l Pasxoamw 3a: 2020r. 2019r.
Pa3xoAM 33 3an/iaTH Ha B T.4. 1,337 1,479
NPOWU3BOACTBEH NENCOHAN 1,337 1,479
Pa3xoav 33 OCUTYPOBKKW HA B T.M. 234 264
NPOM3BOACTBEH NEPCOHAN 234 64
0610 1,571 1,743
1. 2. 5. ObesyerKn HO dumusy
‘ Bupa pazxop 2020r. 2019r. ]
Pazxoam oT obe3ueHKa Ha E3emaH4a NO [0roBOPUM C KAWMEHTH,
npuaHarta 8 nevanba uam 3aryba B 12 16
Obwo 12 16
1.2, 6. Bpyau pusxodu
Bug pa3sxopn - 2020r. 2019 .
PasxoaM 33 KOMaHLMPABKK 2 17
Pasxofm npencTaBUTENHI 1 22 N
Pazxogu 3a bpak 111 324 )
Pasxofm 38 pernama 24 7
(_7Pa3xo,qw 33 A2HDUM U TAKCK 33 35
' ipyrv pasxoau 22 27
Pasxoan 33 OTNWCBaHe HA B38MaHUA 28 68
I Obuio 221 500
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1. 2, 7. Cymu & KOpermuaen Xaparmep

1. 2. 10. Paaxod 3 SoHbul om Jpodbandaecuiu deiinocmu

Bupa pasxopg 2020 . 2019r. |
BanaHcosa CTOMAHOCT Ha NPOAaaEHN aKTUBM fHeto/ 23 7
banamcoBa CTOMHOCT HA NPOAAARHM aKTUSY 23 7
VameHeHUe Ha 3anacuTe oT npoaykuus /Heto/ (10) (30)
M3meHeHNe Ha 3anacuTe OT NPoAYKUUA B (10) (30)
E . 06uyo 0 ) 3 | (23)
1. 2. 8 usarcoau ipuxodu/{posxeduy), HemHo
Bua npuxop, 2020T. 2019r.
Mpuxogu OT AMXBM B T.M. 44 44
no 3aemmn - 44 44
Obwo " IS 44 44
| Bup pasxog 2020r. 2019r.
Pa3xoau 32 ANXBU B T.u, 182 173
' no 3aemn 107 124
no AOroBOPY 33 HGUHAHCOB AUINHT - 9 14
| no ACTrOBOPW 33 ONEepPaTUBEH IM3UHT 2 4
! ToProBCKM B3EMAHUR 11 6
apyrv (HAN v uHCTUTY UMM 53 25 |
Apyrv ¢p1HaHCOBM pasxoaun 30 29
L 060 - | 212 202
1. 2.9. flewanbu u 302yBu om ONepayuy, KoOUma ce omyumam HemHo -
Bupa pasxopg ' 2020r. 2019r.
banaHCoBa CTOMHOCT HA NPOAALEHN AaKTUBK ] 53 5
B T.4. AbATOTPANKHU MATEPUANHIM FKTUBH - i_ 53 5
Mpuxogu o1 npogamba Ha gLAroTpaitHK AaKTUBK 15 5
Obuwo (38) -

CoraacHo AenCTBaWOTC 3aKoHO4aTRNCTRO nevanbuTe ce obnarat ¢ KOPNOPATUBEH AAaHBK B PA3MEp
10%. 3a u3uMncasBaHe PAa3MEPA HA OTCPOYEHUTE AaHbLY € NoN3BaKa cTagka 10%, KOATO ce o4akea

03 e BanMaHa npu 0BpaTHOTO NpanABAeHIE.

~ Bupg paszxos, 2020r. 20195 r.
| ipyrv KOMNOHEHTH Ha TeKYLY AaHb4eH Pa3xos (55) 8
Paszxoa/NpuUxoa, No OTCPOMEHW AAaHBUM, OTHACALLE CE AC Bb3HWKBAHETO K .
06paTHOTO NPOABAEHNE HA BREMEHHW PA3/IUKK (55) - 8
0obuwo {55} 8
1.2, 11, foxod va axuus
M3uMcnABaHe Ha HeTHa nevanba / 3aryBa:
Ganancosa nevanba / saryba {432077,88)
HetHa neyanba/3ary6a {432077,88)
MauncnasaHe Ha cpegHo npeTeraeHd 6poi akuWKn 3a nepuog
Cpenno spemesy daxrop: 5pob Ha AHK/Meceun/ NPe3 KOUTO KOMKEETHWTE aKLuMK ca Buan B 0B pbiugHue
[ Cpegroapemenn $-p
' Emutupann W3xynemm AxumMn Bpoi gu | Cp.nger Cp.npev Bp
| AKLMW cober.axy, sobpbl. | sobpuuw Gp/oHm aku/ Amw
Cango xnm: 01.01.2020 |[ 4 500000 35 000 4 465 000 365 1 4 465 000
Cango na 31.12.2020 = _| 4500 000 =
BCuuro cp.npeterned Hp.aKuki | 4 465 000
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ViauvcnaBaHe Ha A0X0A OF akuwn;
HevHa nevanba/saryba:
CpearonpeT Gp.akupm/QHW/

432077,88 [

4 465 000

Hoxoga Ha aruus;

(0,0968)

2. Omyem 3a GUHAHCO8OMO CLMOoRHLE

HeTeryu ki aKkTvau

2, 1. Mmomu, MOWURG, Coopberus u obopydsare
Kbm 31 pekemspu 2020 u 2019 rogmHa MmoTuTe, MallMHUTE CHOPBKEHWATa M OBopyABaHETO

BKANOUBET:
MawwuHKn |
7] Cropom- MoTopHi B npouecHa | Apyru
3emu | Crpagm NpesoaHu Otwo |
obopoya- eHun M3rpapane | akTven
| cpeacTea
BaHe | L ]
Omyemua cmolnocm
Canpgo kbm 31.12.2018 a9 4,636 11,834 g7a 871 127 1,822 20,263
Nocrenuan = 157 8 - 124 27 316
Wznesnm o1 ynotpeba - {10} {2) - {124} {10} {146)
0BpaTHO nposeerue Ha 3aryba
o7 0BesueHKa, KOUTO ¢a (1,079) i ] (1,079)
MPU3HATK B ADYC BCeobxBaTen
AcXopn
0é
wo yeenruenwa{Hamanenun) (932) = i 17 (909)
33 neproga
Canao Kbm 31.12.2019 a9 4,636 10,902 885 871 127 1,839 19,359
Nocrenuav 31 117 42 21 10 221
Msne35m OF ynoTpeba - (221} {197) (138) {21) (155) {732)
OfUL0 yBeAHYERNA[HaMaNeHIWR) i ] (190) (20) (96) (15) (511)
3a Neproaa
Cango Kb 31.12.2020 = 99 4,636 14,712 805 i 775 127 1,694 18,848_
AMOpmusoyuR ¢ abesyedxa
Canpo kbm 31.12.201§ - {769) {6,618) {170} {386) - {1,488) {9,431)
AMOPTK3ELMA 33 TOAMHATA - {116) (349) {17) {44) - {95) {621)
AMOPTUIAUMA HA U3NE3AK OT ) ) 9 1 ) ) 3 13
|_ynorpeGa N
Yeenndenun B pe3yaTaT or
NPEOLEHKA, KOWTO Ca NPUIHATIH B - - 71 - 71
APYr BCeoBXBATEH ATXOA,
06Wo yae nuuetma{RamaneHus) ) (116) (265) (16) (44) i} (92) (537)
32 neproaa B
Canao wem 31.12.2019 - {885) {6,887) {186) (430) - (1,580) | (9,968)
AMOQOTUZALUA 33 TOANHETS {116} (226) {17} (40) {84} (583) o
AMODTHIALMA B3 UINBIAM OT 221 Ag o4 i 151 514
ynorpeba
0Buo  yBenudeHUA[BaMBNeHKA) ] 116} (105) 3t 54 ] &2 (69)
33 NepuoAas
Canpo kbm 31.12.2020 | - {1,001) | {6,992) (155) (376) - {1513) | (10,037}
Banancosa cmolinocm |
BanaHcoea CTOMROCT Kb
99 Wi 4,01 699 441 127 g 8,391
31.12.2019 ) b . o .
. BanaHcoBa CTOMHOCT Kb
i 95 i 3,72 650 399 127 811
i 31_12.20‘_20 3,635 0 181 8

Obe3zyeHKa HQ UMOMU, MOWURY U CHOPbMEHUA
Ha 0a3za Ha uzsbpweH npernes 3a obBe3ueHKa Ha AbATOTPadHMTE MaTepuanHW  aKTMBK,
PBKOBOACTBOTO Ha [pyKeCTBOTO HE e YCTAaHOBMAO MHAMKATOPK 3a TOBA, Ye DanaHcoBaTa CTOUHOCT
H3 aKTWBUTE HAABWILABA TAXHATA BbB3ICTAaHOBMMAE CTOMHOCT. Kbm 31 nexkemepu 2020 r.
[pY>KECTBOTO He & NPpr3Hane oBe3UEHKa Ha MMOTH, MalWHM 1N CHOPBHKEHUA, C UIKNKOUYEHUE Ha
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CrpagnTe KOMTO C& OT4YTaT NQ MOLEeNAa Ha npeoueHeHata cTolHocT, Mpe3 2017 rogmHa e

M3BLPLIEHA NpPEOLEeHKa Ha Ccrpaaure,
OLEHUTEA.

Bb3 OCHOBa Ha M3BbPLUEHA OLEHKa OT AULEH3upaH

Kbm gaTa Ha M3roTBAHE Ha GUHAHCOBMAT OTYET MMOTKH, MAWMNHK, CbOPDBIKEHUsA 1 obopyaBaHe €a
3aN10/KeHN 33 0De3MNeYaBAHE HA 3aAbMKEHMEATO Ha APYKECTBOTO KbM QUHAHCOBU MHCTATYLMA U

YupeaeHa e unoTeka / 3anor 8 non3a Ha OBb 8bpxy cNeAHUTE KATETOPMW akTMBW NO QTYETH]

HAIM.

CTOMHOCT:
¢ Crpagu 1479 xun. ne.
o  CLOopbXEHMs 300 xnn. ns.
¢  MawnHn 7033 xun. ng,
o [Npyrn grTngwn 46 XuA. ne.

Mo BanaHcoBa CTOMHOCT, HETHO OT AMOPTHM3AUMKM K 3arybu oT 06e3UeHKa, aKTUBNTE 3aN0MEHM
KaTo obesneueHune Ha OBb Bb3nnzat Ha 3 271 xun. ne.
Bvpxy cnegHute aKkThBW, npuaobuBaHu B YCAOBMATA HA AOTOBOPWM 33 (GUHAHCOB NU3UHE M
NPEeACTaBeHU NO OTYETHA CTOWHOCT, ChLUACTBYBAT OrpaHUYEHUA BbPXY NPaBaTa 3a Pa3nopeaaHe:

»  ETvkeThp mawuna KRONES mop:Prontomatic 720-15 274 xmn. ns.
» 0283 PazagyeHa mawmHa KOSME moaen KSB4R 792 xun, AB,
2.2 ANTHBM C NPARO HA NoAZBaHE
MawmnHu 1 MeYOpHU
Crpagm Mpeeo3nu Obwo
oBopoygBaHe
cpencTea
Omuemna cmoiiHocm H
Ca:lp,o Kbm 31.12.2018 = - - .
06uo yBeAuYeHUs (HamaneHwa) 3a neproaa 75 1,079 81 1,235
Canpo wom 31.12,2019 75 I 1,079 81 1,235
Cango kom 31.12.2020 75 1,079 81 1,235 |
Amopmu3zayua u obezyeHxa
Canpo kb 31,12,2018 B = - - |
AMOPTM3aLMA 38 roguHaTa {25} {125) {28) (178) |
0610 yeeAnueHuA(HamManeHna) 3a nepuoga {25) {125} (28) (178) |
Canao Hem 31.12,2019 {25) {125) (28) {178)
AMOPTH3ZUMA 38 TOAWNHATE NO ONEPATUBEH NN3UHF | {25) {27} {52}
AMODPTM3ALMSA 33 TOAMHATE NO GUHAHCOB AUIUHT 3 {54} {54)
OBwo yBeandeHUs (HamaneHus) 3a nepuoaa o {25) {54) {27} {106)
| Cango kem 31,12.2020 {50) {179) _ {s5) {284)
' BanaHcosa cmoiiHocm
banaHcoBa cTOMHOCT Kbm 31.12.2019 50 954 53 1,057
| BanancoBa CcTOWHOCT Kbm 31.12.2020 25 900 26 951
2. 3. Hemamepuandu ariviisu, PO3nUYHL ofn Penymaiun -
MoTopHHU i
MawmnH 1
Crpagu MpeBo3Hu 06wo |
obopoyaBaxe
cpeacTsa
Omuemta cmolinocm
Canpo kbm 31.12.2018 S B -] Z
O6ulo ysennqeHna(HamaneHms) 32 neprmoaa 75 1,079 81 1,235
| Canpo kom 31.12.2019 75 1,079 81 | 1,235 |
Canpgo kbm 31.12.2020 - 75 1,079 81 1,235
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Amopmuszayus u obeayeHkd ' B | ]
Canpo vbm 31.12.2018 . . ) o -
AmopTU3aLMe 33 roguHara ~ {25) _ {125) (28) {178}
0bule yeenudeHua{HaManeHus) 3a nepnoga {25) . {125) (28) {178)
Canao vkum 31.12.2019 (25) ' {125) (28) (178)

| AMOPTWU33LMA 33 rOAMHATA NO ONepaTUBEH JIM3UKT {25} (27) {52)
AMOPTU3ALIMA 33 rOANHATA NC GUHAHCOB AUIKUHT (54) (54)

| O6uyo yeenmyeH na{HamaneHus) 3a nepruoaa {25) i54) (27) (106)
Cango kbom 31.12.2020 (50) {179) (55) (284)
Banaucosa cmoiiHocm |
Banancoea croidHocT kbm 31.12.2019 50 954 53 1,057
BanaHcosa cTOMHOCT Kbm 31.12.2020 L, 25 900 | 2 951

Obe3yeHKa HO HEMAMepUanHu Ormusu

Hz 6asa Ha wu3sbpweH nperneg 3a obesuUeHKa Ha HeMaTepuanHu akTMBM aKTUBW, PBHHOBOACTBOTO HA
ADYKEeCTBOTO HE € YCTAHOBWAO WMHAMKATOPW 3@ TOB3, Ye BasaHcoBaTa CTORHOCT HA HemaTepuanHure
GKTUBUTE HaABMLLIABE TAXHATS Bb3CTAHOBMMA CTOMHOCT. Kbm 31 gekemspw 2020 r. [pyxecTsoto He e

npu3Hano 06€3L\8HK3 Ha HemaTepHUanHit akTHUEW.

2. 4. Musecmuyuu & dbUiepHY, CHEMECMsU U GCORUUPUHY fTpednpusmua

| MIHBECTMUMK B ABLUEPHN, CLBMECTHM M aCOLMUPaHU NPeanpUATHA 31.12.2020r. | 31.12.2019r.
WUHBECTULWK B APYIK NPeaAnpUAaTH 2 2
E)Elllo | _2 N 2
WHBECTHUWK B APYTU NPEANPUATHA 31.12.2020 . 31.12.2019 .

Yyacrua I pasmep CTOWHOCT pasmep | crodmnoct
Exobynnak A - 2 - 2
Oﬁum_ = 2 - 2 -

Kbm 31.12.2020r. 1t Kbm 31.12.20159r. JlomcKo NMBO Af] ma MaNUMHCTBEHO y4acTre 8 Ekobynnak AL,

TeKylwi4 akTremn

2. 5. Terywu mamepuansiu sanacu

Bua B 31.12.2020r. 31.12.2019r.
TexyLM MaTEpAaNHKM 33MacK B T.4. B 620 [ 757
OCHOBHH MaTepuany 182 | 238 |
PeszepsHy YacTu 1 [ &
FopyBa v CMaZOMHU MaTepnannu 3 | 3
CnomararentHun matepuany 115 T_ 140
Apyria matepuani 318 | 370
Mpoaykuus fHeto/ 167 | 192
Npoaykuma - 167 182

0bwo 787 949

Kbm 31 aexkemspun 2020 r. u 31 pexkemspu 2019 r. wama obesueHeHn maTepuanHu 3anacu B
Pe3ynTaT Ha HanpaBeH OT PbKOBOACTBOTO Ha JPYKECTBOTO aHANU3 Ha HETHAaTa peann3nsupyema

CTOWHOCT Ha maTepManHnTe 3anacu.

2. 6. TeRYiILU Mbp2oacky W Opyay 83eMuHUA

Bua 31.12.2020r. | 31.12.2019r.
B3emauma o1 npogaxbn 8 /Heto/ 186 223
Bzemanuna o7 NPoa@mEM N0 4OTOBOPU € RNUERTH 211 351
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OGe342HKM Ha 83eMaHnA 0T Npodanbun No AOMCBOPU € KAKEBHTH

{25) {128)
B3zemaHuWA No NpesocTaBeHn apancu fHeto/ 16 36
B3emaHmnA NO NpeAoCTaBeHH aBaHu B 16 36
BzemaHua no cogebuu cnopose fuero/ 65 62
Bsemanua no covaebry cnopose 284 220
OBe3ueHKa Ha B3emaHna NO CbAe0HU cnopose {219} {158)
Dpyrv BzemaHuA B T.uU. fHetof 220 167
| Npeannaresy pasxoan 25 33
MpepoCTaBeHW rapaHUMK M AeNO3nUTY 131 134
Apyri KPaTRoOCPOYHU B3EMAHUA 64 -
O6uo 487 488

Kbm 31 gexemepu 2020 r.( 244 xun.ng) n 31 aekemspu 2019 r. { 286 xun.ng) uma oBesueHeHm
ThPTOBCKU B3EMAaHWA B Pe3ynTaT Ha HanpaseH OT PBbKOBOACTSOTC Ha [ApYKecTBOTO aHanvs Ha

TAXHaTa cvBupaemocr.

2. 7. Terywil thunacosy armueu

Terywm GMaHaACOBM AaKTMBKH 31.12.2020r. 31.12.2019r. l
 PUHAHCOBY AKTMBM OTUMTAHM MO AMOPTUIUPYEMA CTOHHOCT 1,037 995
i 06wo - 1,037 | 995 |
l ~ DuHauHcoBU axmanauraﬂu Mo aMOPTUIMPYEMA CTOMHOCT - TEKYLUM -l
Bua 31.12.2020 . 31.12.2019r. |
Kpeautu 1,037 995 |
Obwo 1,037 995
- Kpeautv, oT4MTaHU MO AMOPTUIMPYEMA CTORHOCT - TEKYLLW B |
Bua 31.12.2020r. 31.12,2019r. |
B3emaHWA NO KPeaMTH OT CBLP3aHM NMLLA M3BBH rpynaTa fHeto/ 1,037 992
B3emaHnA NO KPegUTH OT CBLP3aRK AMUE W3BDLH rpynarta 782 782
B3emMaHMA N0 NMXBU NO KPEAUTH OT CBBP3AHKM AKUA M3BBLH MPYNaTa 255 210
BaemaHWA NO KPeanTy OT HECBbP3aHKM nuua freto/ - 3
B3emaHua NO XPEANTU OT HECBBLR3AHN KU - 3
Obio 1,037 885

Kbm 31 pekemepu 2020 r. u 31 gexemspu 2019 r. Hama obesueHeHn GWHAHCOBKM aKTMBM B
pPEe3yATAT Ha HanpPaBeH OT PHKOBOACTBOTO Ha [pyKeCTBOTO aHanu3 Ha TAXHaTa CvbrpaemocT.

2.8. Naguunu cpedemed

Bupa B 31.12.2020 r. 31.12.2019 .
NapuyHu cpeacTea 8 bpo# B T.u. 2 33
B neea 1 N 33
Bue BanyTa 1 - B
| NMapwukn cpeAcTBa B pasnAaLLATENHW CMETKH B T.u. N 3 5
l B neea - 2 4
!_B‘bB BaAyra ] 1 1
| BAOKMPaHK NapuuHW CPeaCTBa 123 123
Obuwo B 128 161
O6o 128 161

Kem 31 ,U‘EKeM_Bp_M_ 2020 r. u 31 gekemspu 2019 r. nma OrpaHWYEHUA BbpXy NpasBoTo 3a

pPa3nopexaane C NapuiHn CPeACTBa, 3a4bpKaHu KaTo obesneueHune.
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2. 8, Axkmueu dupmonu 3u npadaxba

i

Bmua AKTMBM abpraHu 33 npogamba - 31.12.2020r. 31.12.2019 .
Hnacwdmuupahm KBTO ABLRKAHW 33 NPOAAKEGA MMOTH, Ma_LLIMHM, CHOPBKERUA K
obopynpaHe 359 359
| OBLUO HETEKYUIU aKTHBY, KNACHPULIMPAHM KATO SbPIKaHM 32 npopamba 359 - 359
Cobcrpen RanuTan
2. 30, Cofcmeaen kanuman
2. 10. 1. Ocnosed Kanumasi R
31.12.2020 1. | 31.12.2019r.
Axumonep Bpois Bpoii
aKuMH Crofivect | Maatenn % Aan ARUMM Croluoct Mnarexn % Oan
Bu [Lwn Al MpogkeKt | 2,248,365 | 2,248,365 1 2,248,365 | 49.96% | 2,248,365 | 2,248,365 | 2,248,365 | 49.96% |
Bl Tomu - upes nybHn.
W3n. Nera Togoposs 594,508 594,508 594,508 | 13.21% | 599,508 594,508 594,508 | 13.32%
Aopeta CumeoHosa 237,680 237,680 237,680 5.28% 237,680 237,680 237,680 5.28%
Apyru pusuyecku n ) "
IﬂHAMHECKM Nvla 1,419,447 1,419,447_ 1,419,447 | 31.54% | 1,414,447 1,41914_417_ 1,419,447 | 31.54%
i o6uwo: 4,500,000 | 4,500,000 | 4,500,000 B 120% 4,500,000 | 4,500,000 4,500,000 | 100%
2.10, 2. Pesepeu
Qi Peaspou LI padeipk nocneliaae:: ::.I,EHKH Bonuko :
Pesepeu kbam 31.12.2018 r. 1219 289 ! 2 064 | 35712 |
Pesepsn kbm 31.12.2019 r. 1219 283 2064 | 3572 |
Pesepsy kbm 31.12.2020 r. 1219 | 289 j 2 064 | 35712
2.10, 3. DdunsaHcog peayamam
®uHaHcoB pesyaTaT CroitHocT
Meyanta kbm 31.12.2018 r. 955
HamaneHun oT: (200
MNpomeHu B CHETOBOAHATA MNONUTUKA, FPELUKK U Ap. (20)
Meyanba kum 31.12.2019 7. - 8 935 |
MTeyanba kbm 31.12.2020 1. - 935
3aryfa kbm 31.12.2018 r. o 12,417)
YBeAuUyeHuns oT: - {838)
3aryba 3a roguHata 2019 B (846)
MpomeHU B CY4ETOBOAHATA NOANTUKA, MPELWKKN 1 GP. - 8
3ary6a kvm 31.12,.2019r. (3,255)
YBe/MUEHHA OT: - {442)
3aryba 3a roaunata 2020 (432)
| NpOMeHU & C4ETOBOAHATA NONMTHKE, TPELUKK 1 AD. - (10)
3aryba kbm 31.12.2020r. - (3,697)
DUHAHCOB PEIYNTAT KbM 31.12_.2_015 r (1,462)
PUHAHCOB Pe3yaTaT KbM 31.12.2019 . R (2320)
| DuHaHcoB pesyarat Kom 31.12.2020r. - (2,762) ]
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Heteryuin nacuen

_2.11. Notusu no omepodery daHbyu

31 pexemepy 2019 | Asurmerune Ha oTCpotenmrTe Aarbuy 33 2020 ]_ 31 gexemspu 2020
BPEMGHHQ pasnvka, ) yBenyaHue Hamaneume
oaryom rononsann | Aavouna | Otepou | Bawsuwa | Orcpo | Mawwawa | Otcpou | (SRR
AAHBAHM KPEAHTI BpemenHa eH BpemEHHa ey BpEeMEHHA e a H AAHBK
pasnvKa AdHDBK paznuvKa ,an‘bL pasznnuKa BEHDbBRK painnKa
AKTMBM NO OTCROYEHN SaHDBUM
OBe3ueHKy - 208 T 30 12 1 (53) (5) 257 | 2
KOMOEHCHPYMI OTNYCKK 77 8 57 & {77) {8) 57 6
Aoxoan Ha O 15 2 30 3 {15} {2) 30 3
AKTWE ¢ NPABO HA NON3BAHE 5 1 ~ = (2) (0) 3 0
Obe3uenkm UMCO 5 1 e g 5 1
OB aichidpi ng 400 a0 99 10 (147) (15) 352 35
OTCPOMEHH OaHDbUM: | — |
MacrBN N0 OTCPOHERN AaHBUM
AMOPTH3ALMM 5086 | 509 - - (598) (60) 4,488 449 |
ie:g:::«esne 10 ACrosop 3a 3 ] 0 ] ] ) {'0] 5 .
Bl acHaniTo 5,089 509 : - (599) (60) | 4,490 449
OTCPOYEHM DAaHBLUM: _
| Orcpouenm parbuy (reto) (4,689) | (469) | 698 70 | (1a7) {15} | (4,138) | (414) |
2.12. Apyau Hemeryuil PURaucosy nacusy
HeTekylum GMHHCOBM NacnBin 31.12.2020r. 31,12.2019 r. _‘
PUHAHCOBY MNACHBKW OTINTAHM NO AMOPTHINPYEME CTORHOCT 1,048 N 1,467
O6uio 1,048 1,467 |
\—_ DHHAHCOBH NACMBY OTHUTAHK NO IMOPTHIUPYEMA CTOMHOCT - HETeKYLYM l
[ Bug | 31.12.2020r. 31.12.2019r. |
| Kpeanm 945 1,162
3aABAKERWA NO MNMSUHIOBK L0TOBOPY 103 305
060 ] 1,048 1,467
KpeAuTH, OTMMTaHK NO AMOPTTMIMPYEMA CTOMHOLT - HETEKYIUM :
Bup 31.12.2020 r. 31.12,2019r. |
33AbMKEHWA 110 KPEAMTH OT CBBPIAHM AWLLA W3BBH rpynaTa fHeTto/ - 32
33ZBbAMKEHMA N0 AASHALM NO KPEANTH OT CBBP33HK AMLA M3BLH rpynaTa - 26
| 384BKEHNA N0 AMXBYW N0 KPEAMTY OT CEBP3AHM AU W3BBH rHYNaTa - 6
3abAMEHUA ND KPEZUTH OT HECBBP3IAHKW AMLa fHeTo/ 945 1,130
3aBAHeRnA N0 TNABHUUM MO KPEAKTH OT HRCEbPIaHK AL 945 1,130
O6wo 945 | 1,162
3a4BNMeHUA N0 AMZNHIOBU AOTOBOPH, OTYMTEHM O MOPTTUIHPYEMA CTOMHOCT - HETERYILY
Bup, 31.12.2020 . 31.12.2019r.
3aABAMEHNA MO ANIUHT OT HECBBLP3aHKM AMua fueTo/ 103 305
Ea,ﬂ,‘bﬂ}KEHHH 110 AMZNHT OT HECBBR3AHM NUL3 103 30s |
O6wo 103 305
2.13. Hemerywo 4dcm RY ApasumencmseHy dapesus
Bug AapeHue 31.12.2020 r. 31.12.2019r. |
HeTerywa yact |
Aapenvs 33 AbAroTpaiiy akTusu 756 805
| Obwo 756 805
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TeRyULWM Nacwnsu

2.14. Nposusuil - mexyuju

Bup, 31.12.2020r. 31.12.2019r.
MPOBU3UM 33 NPABHMN 3a4B/SKEHNSA 6 T.u. 9 .
TekylwK NPOBU3KK 33 BL3HATPAMALHUA NO AOTOBOPY 33 NPABHA NOMoIY 9 -
| 06w i i - 9 :
2.15. Terywis mopaoecku U 8pyau 3a0smmenusn
Bug 31.12.2020r. 31.12.2019r. |
3a4bAKEeHUA NO AOCTABKKU 1,169 1,260 :
3aAbMmKEHNA Mo NOAYHEHWU aBAHCK 25 28 B _'
APy KPaTHOCPOYHM 3a0BAMEHNA B T, B 179 251
 320b/KEHNA MO rapaHUMK ¥ AENO3NTH 82 138
330BAMEHNA NO 3ACTPIXOBKV B 13 16
| Apyrv KpaTKOCPOUHM 3a8bMmKeHUA 84 B 97
| D60 — 1,373 1,539
2 16. Texywiu 30058 eHUR KoM FIEPLOHONT
Bua 31.12.2020. 31.12.2019r. |
33AbMKEHNA KbM NEPCOHana D 157 177 ]
B T.4. 3AABAMEHWA MO HEUIMONZBAHM OTNYCKW 48 65 '
33abMHMEHUA KBM OCUTYPUTEAHW NPEanpUATHA 300 238
B T.4. 3a4bMKEHMA NO HEWINONIBAHK OTNYCKM 9 1z
Obuo _ 457 415
2.17. Teryuid SuHbUHU 300BAMEHUS, MeXyUld Yacm
Bup, _31.12.2020. 31.12.2019r.
Harbk sbpxy pobagenara CTORROCT 252 175
JaHbK BpXy A0X0AWTE HA GUINYLCKH MU 73 53
| danuK Bbpxy pasxoguTe 2 6
Axum3I 21 27
| Apyry paHveHy 3agbaxesna 3MAT 20 14
ApYry AaHBYHU 3A4BKEHNA - NUXBM, CAHKLMN HAN, C6wrHa, PUOCBE 276 1:2_8_
O6wo ~a 644 503 |
2.18. dpyau meryuyu huHoHCO8Y nucuay
Texywn PUHHTOBKU NACUBH B 31.12.2020 . 31.12,2019r.
PVHIHCOBY NACUBK OTUMTAHM NO amap'r_wsmpyema cTolHoCT 2,588 2,490
B O6uio | 2588 2,490
_DUHAHCOBW NACKMBY OTUMTAHM N0 3MOPTUSMPYEMA CTOMHOCT - TEKYUM
Bua 31.12.2020r. 31.12.2019 r.
KpeanTn 1,563 1,476
334b/KEHUA MO AMIMHIOBU A0MOBOPH 224 213
| Apyru PpuHaHCOBK NAcUBK - _80_1 801
ObLwo = 2,588 ol 2,490
HpeauTi, OTHMTaHKM NO AMOPTHIMPYEMA CTOMHOCT - TEKYLLM
BuA 31.12.2020r. |  31.12.2019r. |
3aAbAKEHWUA MO KPEAUTH OT CBLP3AHN ANLA MIBBH r_pyna-ra /nerof 195 204
3aabAKEHRWA NO TAABHWMLM NO KPEeAMTH 0T C8LR3AHM AYLA U3BBH rpynara 185 198 |
S3aABAMEHUA NO AUXBY NO KPEANTH OT CBBP3aHKM AMUA U3BLH rpynaTta 10 6
3a4L/KEHNA N0 KPEAUTH OT HECBBP3AHU NMua [netof 1,368 1,272
334bMKEHUA NO FAGBHULNW NO KPEANTYU OT HECBBP3aHKW NU3 1,368 1,272 .
O6uio e 1,563 1476 |
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334b/AMEHWA N0 ANZMHIOBKM AOFOBOPY, OTUUTAHM N0 AMOPTUINPYEMA CTOMHOCT - TEKYLIEH

Bua } 31.12.2020 r. 31.12.2019 .
3aABAMEHNA NO AUIUHT OT CBHP3AHM NULA uaa'bHr_pyETa_ @To,f ] 35 N 30 '
3a0bNMEHWA NO AM3KUHT OT CBDP3AHW NULE W3BBH rpynara | 35 30
33ADAMEHMA MO ANIHMHE OT HECBBbP3aHKW nuua fHeTo/ : 189 183

| 3aABKEHNA N0 NMBNHT OT HECBLPIAHM MU 189 183

| O6uio = 224 : 213
3aAbAKeHUA N0 AOTOBOPY 33 L2CHSA, OTYHUTAHKU MO BMOPTU3UPYEMa CTONHOCT - TeKYLLM |

Bua 31.12.2020r. 31.12.2019r.
334BAKEHNA NC UECMM KBM HECBDPIAHKW ML, B T.4.: 801 301
33ABAMEHNS 33 TAZBHULMA NO LECUM KbM HECBBDIAHK NMU3 - 3 801 | 801
Qbuwo 801 801

3aabaKeRMe No uecun Kom Xoce Mapua MaptuHec — 601 xun.ne. n Poman Bacunes — 200xun.n..

ChUMTE Ca M3UCKYEeMW Ches KpalHOTo peweHusa 3a obasasaHe/HeobaBasaHe

Ha KTb

B

HECLCTOATENHOCT M NPM3HABAHETO/HENPUHABAHETO OT CbAa Ha NPUXBALLAHMATA B Pe3ynTaT Ha
LUeCcHATZ W 33aAbMKeHUATa no DaHKoB KpeawuT. 3a obycnyBaHeTC Ha TOBA 3aAbAMeHMe
OPYMECTBOTD MMa ckAtoueH goroeop ¢ OBb Dawk 33 KpeguTupaHe ¢ uen noOracABaHe
33OBAKEHWETO B CyYHak HA Bb3HMKBAHE HA M3KYEMGCTTA MO TE3U LIeCU K.

2.18. Npdsumencmeedu 0apeHus MEKYLLE Hacm

2.20. Cripugedavea coodnoom

Bua napeHue 31.12.2020r. 31.12.2019 .
Tekywa vacT

AapeHnA 33 AbATOTRAAHKM AKTMBN 50 50
Ob6wo - 50 50

Apy>KeCcTBOTO OTYMUTa MO MPEOUEHeHa CTolHoCT Knac ,Crpagu” oT ,MMOTH, malmHu ¢
ChopbKenua”. MpeoyeHeHaTa CTOMHOCT BKAKOYBA CNPaBeanvBaTa CTONHOCT MUHYC HATpynaHuTe

dMOPRTHU3aLLMN,

Wepapxuata Ha cnpageanneéata CTOWMOCT @ OT HMBC 3, T.e. U3NO0A3BaHM Ca OUEHUTENCKN
METOAM NPU KOUTO HAM-HUCKOTO HUMBO M3NOA3BAHM BXOAALWM A3HHMK, CbUIACTBEHM 338 OLEHKaTa, ca

HeHabN o AaBaHM.

V. APYTA CNOBECTARAHMA

1. {avpauqdu AULE U COENRU Ch CLR3UHY AuUd
Apy#ecTBOTO ONOBECTARA CIRAKMTE CBBP3aHM AnLia:

CobCTBEHMK HA KanUTana Ha JPYKECTBOTO YNParKHABALL KOHTPOA/APYHECTBO maika/

,Bu xu AR Mpoprwextc” O0[

Knouos pbrOBOAEH NepCoHan Ha [pyKecTsoTo:
1. Kamenusn Maaroea Bepbarosa.
2. Kpacumupa Baadumuposa lfempoega
3. Aumumbp Hopdaros Yykapcku

Kniouos pbKoBoASH NepcoHan Ha Apy:KecTeoTo Maika A KOHTPOAMPALLOTO AWLe:
1. Aumutbp Anekcangpos AumuTpos — ynpasuten ,bu [xu Al Mpoaxektc” 004

MoKynku oT cBbp3aHK AMua

| CBBP3aHO ML - AOCTABYMK

| -Bw,a, caenka

2020 .

2019 .

| Aumumsp Viopdaros Yykapcku

W Haem axTueu

33

33

52




“NOMCKO NMNBO” AL
duxaHcoe omyem 3o 200uHama sasvpiaouid kom 31.12.2020

3agbnKeHuA KbM CBbP3aHu Mua

 Cebp3aHo nuue 31.12.2020 r. | FapaHuyun | 31.12.2019 r. | FapaHyMu
| Kpacumupa Bnadumuposa lempoesa- 2n.+1uxsa 67 HaMa 63 HAMA
Aumumubp Nopdaros Yykapcku — 2na8HuYa u

AUX8O N0 30eM, Tacus NQ onepamueeH AU3UHe; 85 HAMA 60 HAME |
Kamenusa Bacun lemos 2 EOO/ 78 HAMA 76 HAMA

BiemaHUA Kbm CBHP3aHKU Alua

Cabp3aHo Auue 31.12.2020 r. | Tapaduymm 31.12.2019r. | MapaHunK

uEF TOMW" EOQL - 2n.+AUX8G 1037 HAMA 992

HAMA

2. Qugudenmu

Mpes3 rogmMHaTa 3asvpueawa Ha 31 gekemspu 2020 r., OpyKecTsoTo HE @ B3emMano PEeLIeHME 32
pasnpegenfaHe Ha ANBUAEHTH.

3. Lenu u nosumuKa 3g yopognzrue Ha uHoHCosUS PLCK

MNpv OCHUECTBABAHE HA CBOATA TEKYLLA, MHBECTUUMOHHA M dvHaHCOBa AelHOCT, JpyRecTsoTO @
W3NOMEHO Ha CAeAHUTE PUHAHCOBUN PUCKOBE:

. KpeAuTEH PUCK: BBL3MOMKHOCTTA ANLKHUK A3 HE M3NAaTH 3aem — U3LAMO MAMU MACTUYHO —
MAW A3 HE TO U3MNAETU CBOEBPEMEHHO, NPEAN3IBUKEANKM N0 TO3KW HauKH 3aryba 3a [lpyKecTsoTo;
. JIMKBXASH PUCK: PUCKLT KOMMAHWATA 43 HAMA WAW A3 He e B CbCTosHue Aa Habagu

NapuyHW CcpeacTsa, KoraTo ca Heobxogumiu M nNopagM ToBa A3 CpeliHe TPYAHOCTA npu
M3NBAHEHUE Ha CBOMTE PUHIHCOBU 3a4b/KEHUN;

. Ma3apeH PUCK: PUCKLT onpegeneH GUHAHCOB MHCTPYMEHT Aa nNpeTbpnu KosnebaHus no
OTHOWIEHWE Ha CNpaBegAWBaTa CTOMHOCT MAW Ha HbAellrTe NapwyHKM NOTOUM B Pe3yaTaT Ha
KonebaHWA Ha nNasapHUTE UeHW. BCbWHOCT [APYHKECTBOTO € M3A0MKEHC Ha TP KOMNOHEHTa Ha
MasapHUa PUCK:

- JuxeeH puck;

- BanyteH puck;

- PUCK OT npomAHa B lleHaTa Ha cobcTBeHUA KanuTan.

32 edeKTMBHO yNpaBieHWe HA Te3u PUCKOBe, BopAaALT Ha AupekTopuTe e 0/0bpun cneunduynm
CTPATErMK 33 MEHWIKMDBHT Ha GUMHAHCOBMA PUCK, KOWTO Ca B CbOTBETCTBME C KOPMOPATABHUTE
uenu. CCHOBHMTE HACOKWU HAa TE3M CTPATErUKN ONPELenaT KPaTKOCPOHHUTE U ABATOCPOYHATE Lienu
W AeicTemnAa, kouTo TPpAbBa Aa ce npeanpuemar, 3a 4a ce ynpasnaeaT PUHAHCOBUTE PUCKOBE, Npeg,
KOWTO € M3NPABEeHC [pyHecTBoTo.

CCHOBHUTE HACOKW HA NOAUTUKATA NO OTHOWEHWE Ha GUHAHCOBUTE PUCKORE Ca CNeaHUTe:

* MUHUMMW3INPAHE HA IMXBEHWA PUCK, BANYTHMA PUCK U LLEHOBUA PUCK 33 BCUHKU BUAOBE CAENKH;
* MaKCUMaNHC M3NOA3BAHE Ha ,,@CTECTREHOTO XeMKUpaHe”, Npu KOeTo B MaKCUMaAHa Bb3MOKHA
cTened Ce 3anara Ha eCTecTBEHOTO NPWXRallaHe Ha npoaaxbu, pasxoldM, AB/KUMU CYMMU W
B3EMAHKUA, NPEN3YMCNEHU B CbOTBETHATA BaAyTa, BCAEACTBME HA KOETO C& Hanara npunaraHe Ha
CTpaTerni Ha XeaKMpaHe Camo 3a cangata & npesuweHdune. CbllaTa cTpaTerwa Ce npuaara v no
OTHOLWIEHME HA NUXBEHUA PUCK;

* BHeApABaHE HA AEPWMBATMBM MAM Apyri NogobHWU MHCTPYMEHTH €AMHCTBEHO 33 UEeNWTe Ha
XeAKUpaHe;

* BCuuYKK AGHHOCTM MO YNPaBAEHUE Ha PUHAHCOBUSA PUCK C& OCLLUECTBABAT U KOHTPOAUPSET Ha
LLEHTP3AHO HUBO;

» BcuukM geidHocTr Ne ynpaeieHue Ha OWHAHCOBMA PUCK CE OCHLUECTBABAT HA PAasyMHa u
nocneacBaTenHa OCHOBA M NPY CNa3BaHe Ha Hall-JobpUTE NazapHU NPAKTUKK.

53




“IOMCKO NMHUBO”AN
PuHaHCco8 omuem 30 200UHaMa 3agvpuieauia kbm 31.12,.2020

Ouenxo

MpuAaraHUTE CYETOBOAHKW MOAWTKKK 2@ OUEBHKA HA (UHAHCOBWUTE aKTWBM W NACMBM Ca KaKTO
cneasa:

Bug aktme / nacus  Knacudurauma baza 3a OUEHKa
NapuyHn MNapuyHm HomuHanHa CTOMHOCT
CpeacTBa cpeacTea

BrokvpaHmn Brokupaumn HomwnHanHa cToHHoCT
NApMUYHK ETe]ZBT1Y]

CpeacTea cpencrea

KpaTkocpouHn W $WHAHCOB NacuMB  AMOPTA3MPaHa CTOMHOCT

ABbATOCPOYHU

3aemu

THProBCKK 3aemn U TepProBCKUTE B3eMaHMA Ca De3/IMXBEHM KPATKOCPOUHM

B32MaHMA B3@MaHA, B3emMaHMA, KOWTo OBMYamHO Cce  OQUEeHsBaT o
Bb3IHUKHANK OpwrMHanHaTa um ¢QakTypHa CTOHHOCT, HamaneHa ¢
NbPBOHaYaNHO B eBeHTyanHw pasxoam 3a obesuerka (pezeps 32
Adpyecteoro TPYAHOCHOUpaemn B3eMaHuna).

Toproscku OWHAHCOB NacuMB  TbpProeckmTe 334bAKEHWUA ca He3nnxsenu

33ADAMEHMA KPATKOCPOMHA  33a4b/KeHWn, KowuTo obudaliHo  ce

CLEHABAT NO OPUIMHAAHATA UM QAKTYpHA CTOAHOCT.
AvarocpouHu ®UHaKCOB Nacve  AMOPTU3INPAHA CTOMHOCT
334 bKEHUA

ViHboprmauua 30 UHOHCOBUSR DUCK

HKpeguter puck

JDYKECTBOTO KOHTPOAWPA CBOATA M3A0MEHOCT HA KPSAWTEH PUCK YPE3 YCTAHOBABAHE Ha rpaHuuM
HAa PWCK3a MO OTHOWEHWME Ha OTAEAHUTE KRAUMEHTU. LOPYHECTBOTO & Bb3NPUeno MNOoAMTUKE H3
W3BbPLBAHE HA AGN0BA aKTUBHOCT CaMO C KPEAUTOCNOCOOHM HACRELHMN CTRAHM.

KPeAUTHUAT PUCK WKW PUCKDBT, MNPOUITMYALL OT Bb3IMOMHOCLTTa [pYHEeCTBOTO A3 HE NOAYH4M &
[OTOBOPEHMA pazmep GUHAHCOR aKTUE, @ MUHUMU3INPAH Ypes Thprysa €4AUHCTBRHO C YIBBLPAEHM,
nnaTexocnocobHu KoHTpareHTW. HerosaTta NOAUMTMKA @, Ye BCUYKKW KAMEHTU, KOMTO Menaat aa
TbprygaT Ha OT/AOXKEeHO nNA3aWa@He, nogaexar Ha npouedypy 33 MNPOBEPKa Ha TaxHaTa
nnatexkocnocobHocr., OcgeH TOBA, Cangata NoO TbProBCKUTE B3eMaHWATa Ce CAeAAT Tekywo, B
PE3YATaT HA KOBTOD BKCAO3MLMATE Ha [IPYKECTBOTO KbM KpeaMTEH PUCK He & CbLLeCTBeHA.

CTeneHTa Ha KPeaWTHMA PUCK, HA KOWTO € M3N0KEHO JPYHKECTBOTO C& Onpeaens oT CTOMHOCTTA Ha
ThbPTOBCKUTE W APYTH KPATKOCPOYHY B3EMAHUWA U GKTMBKM KbM AaTaTa Ha banaHca. Jpy»ecTsoTo He
ABPHNA AONBAHUTENHO 0Be3NeyeHMe 33 HUKOE OT CBOUTE B3EemMaHUA.BCMUKKM B3EmMaHUA, KOUTO Ca
NPOCPOUYEHM KbM OTYETHATa 4aTa, ¢a CbOTBRTHO 0De3LEHEHMN,

KpeaAUTHUAT PUCK, KOMTO Bb3HMKBA OT Apyrute GUHAHCOBM aKTMBM Ha [lpyecrsoTo, KaTo
HANpPUMep, napuqH CPeacTsa WM ApyrM QUHAHCOBM AKTMBW, NPeaCTaBnfga KpeawuTHaTa
EKCNO3UUMATA Ha [pYyHecTBoTo, NPOM3TMYALLA OT Bb3MOMHOCTTE HErOBMTE KOHTPAreHTH ga He
M3NMBAHAT CBOUTE 3a4bMKeHNA. MaKCMmMannaTa KpeauTHa eKCNo3uuKna Ha JpyecTBOTS No NOBOA
Ha NPU3HaTUTE GUHAHCOBM aKTUBM, Bb3/M3a HA CHOTBETHATA UM CTOMHOCT no BanaHca kbm 31
nekemepn 2020 .

MakcumanHaTa KpeguTHa eKCNOo3MuMa Ha [pyKeCTBOTC e NpeacTaBeHa no-40A0y:
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MapuyHK cpeacTea
BEAOKKMDAHW NanHyHKU CDeACTBA

THDroBCKK M ADVIWM KDATKOCROYHW B3IEMAHMUA, HETHO

Tekviur dMaHHCOBKW aKTHBMK
Obwo

SInBHARH pHCK

31 pexemepu

31 peremepm

2020 2019
5 38
123 123
487 488
1037 895
1652 1644

JIMKBUAHVAT PUCK NPOU3THYA OT BLIMOKHOCTTZ JIpYXKECTBOTO 4@ HE OCUTYPK A0CTAaThbYHO BBHILHO
GUHAHCMPAHE, KaKTO W KOHTPAareHTUTE A3 HEe W3NBLAHAT CBOMTE (UHAHCOBM 334LIMEHUA Ha
aorosopenuTe nagexu. C uen MUHUMUM3UMPAHE Ha TO3M PUCK, B ApyKecTsoTo NEPUOAMHHO ce
M3BBLPWBA Npernes M OLeHKa Ha CbBupaemocTTa Ha ThProBCKATE U APYTK KPATKOCPOUHM
B3EMAaHUA KaTO 33 TE3MU, KOUTO €3 TPYAHOCLBMpaemmu U Hecbbupaemu ce 3a48NAT PE3EPBU, KAKTO €

nocoYeHo no-rope.

OApy»XecTBOTO YNPaBAABa NUKBUAHWA PUCK Ha Ba3aTa Ha O4aKBAHMTE A3TW Ha NaJerxa.
B cneaawata tabnnua ca aHaamavpadu QUHAHCOBMTE 33AbAKEHWA NO OCTABaWIMA CPOK A0
Nagea CbrAacHO ChbOTBETHMA AOTOBOP (ACTOBOPHU M HEAMCKOHTUPAHMW NapUUYHM NOTOUN):

| JdorosopeHd NApUyHK NATOWM, B
NpeHocHa AOroBopeHM | — T4 "
Kom 31.12,2020 roavma (6anaHcosa) napuuH Hag
- Aol roauda
CTOHHOCT noTouMr Qbwo
roguHa £ 3
_ B = TOAWMHK
DPUHAHCOBK AKTUBMU 1,652 1,652 1,652 - 1,652 |
Lpyrd GUHAHCOBKM aKTUBM QT CBHPIAHM AHUJ 1037 1037 1,037 - 1,037
THPIOBCKW M ARYTW BIEMAHKA OT TPETW NWUA 487 487 487 487
NapuyuHK CREACTSa M NaPUUHK EKBUBANEHTY 128 128 128 - 128
dUHaHCOBM NACHEN 6,119 6,119 5,071 1,048 6,119
3
AABIKEHUA MO KPEAUTH U 33eMu OT GUHARCOBW 2313 2313 1,368 945 2313
MHCTHTY WK
Dpyru PUHAHCOBK Nacusm 1093 1093 980 103 1,093
Apyru GUHAHCOBK NACVEY KbM CBLP3AHM AMLA 230 230 230 230 |
| TeproBecku v APYry 33AbMKEHUA KbM TPETH AU 2,483 2483 2,483 - 2,483
' 06,0 HETHA NMKBUAHA CTOMHOCT - (4,467) {4,467) (3,419) {1,048) | {4,467)
R [ JloroBopeHM napMuHK NOTOLM, B T4, -_|
MNpauacHa AcrosopeHn Hag 1
Kbm 31.12.2020 rogvnHa {6anancoea) NapMuHMU a0l | rogiwa | AR 3 | saas
cToMRocT NOTOLH ropwHa | Ao 3 TOMPRD roguHM Ging
5 rosuMna
- —_— N TfOAHHK
DUHAHCOBU aHTUBK 1644 1644 1644 - - - 1644
t;i,pym PUHAHCOB YW aKTHUEM 3 3 3 3
APYTM GUMHAHCOBM aKTHEN OT CBLP2AHM AUUA 992 g92 992 | 992
[TobproBCKM M APYIY B3emMaHKA OT TPETK Nk 438 488 488 488
MapuuHu CPEACTBA K NapyURK eKBUBBNCHTY 1561 161 161 161
PHUHAHCOBKM NACHBMN 5496 5496 4029 | 1467 - - 5496
BaQbAKEHUA NO KPEAUTH W 33emMU OT GUHAHCOSH
MHCTUTYUM W | 2434 2434 1272 | 1162 2434 |
pyru QUHAHCOBN NacviBK 1319 1319 1014 | 305 1319
Apyru GUHaHCOBM NACVBY Kbm CBDPIAHN Avua 204 204 204 204 |
THRroBCKwW M APYIY 3a0BAKEHWA KbM TPeTH Arua 'I 1539 1539 1539 1_5?&
OB HETHA AUKBUAHA CTORHOCT o ‘ (3 852) {3852) |[(2385) (1467) - - (3852)
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LpYKeCcTBOTO 04aKkBa, Y€ OT TEKywWaTa AEWHOCT LLe Ce TFeHepupaT 3a40BONWTENHM NapvvHKk
MOCTLMAGHUA, 33 A3 Ce W3NBAHAT Te3u napvvuv adnraxmmentn. OcBeH ToBa, [pyXecTsoTo
pa3nonara ¢ ¢UHEHCOBK AKTMBK, 3a KOUTO CbLIECTBYBAa AWKBUMAEH MNazap WM KOWTO Ca Ha
P23MN0N0KEHWE 33 NOCPELLIHE Ha NOTPEBHOCTUTE OT ANKBMAHU CPEACTRA.

Alrixzer prck

SIUXBEHUAT PUCK NPOM3TUYA OT KONebBaHKATa B LieHaTa Ha GUHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT
NPOMEHUTE B INXBEHUTE HMBA.BanyTHUAT DUCK NPpOM3TUMYE OT KoNebaHWATa B LleHaTa Ha ¢GUHAHCOB
MHCTPYMEHT B 3aBUCUMMOCT OT NPOMEHUTE BLB BAaAYTHUTE KYPCOBE.

Apy)ecTBOTO HE U3N0A3BA XBAMMPALWM WMHCTPYMEHTU. OCHOBHUTE QUHAHCOBU MHCTPYMEHTKU HA
ApyKecTeoTo, PasAvMuHM OT AEPMBATUMBM, BKAKYBAT BaHkoBW 3aemu, obauvraunun, GUHAHCOBM
NV3WHTK, NApUUYHK CpeacTea M aeno3uty, OCHOBHATA LEN Ha Te3n GUHAHCOBM MHCTPYMEHTH e A3
ce ocurypmn GUHaHCKPaHE 32 4elHocTTa Ha [lpyKecTBOTo. ApYyMEecTBOTC NPUTEIKABA M Pa3IUYHK
APYTW GUHAHCOBM MHCTPYMEHTH, KaTO HAaNpUMEpP B3MMAaHWA NO NPogaxbu u 334bMKEHUA KbMm
AOCTEBUM UM, KOWTO BB3HWKBAT NPAKD OT AERHOCTTA.

QCHOBHUTE PHUCKOBE, NPOM3THUYAWM OT GUHAHCOBMTE MHCTPYMEHTH Ha [ pYHKECTBOTO, BKNIOYBAT PUCK Ha
NUXBEHUA NPOUEHT, PUCK Ha NMKBMAMOCTTA, BANYTER PUCK M KPEAUTEH PUCK.

Jinxeen pm.‘k_-reuyuaa roauHa
O | oo | e | o0
HeTeryiln nacKem a - 1,048 - —1,048
HeTekywm PURARCOBKM NacKen 2 1,048 - 1,048
ArarocpoueH pMck - {1,048} - {1,048}
TeKyLH aKTMBH o 782 - 870 1,652
TekyLWwy HPUHIHCOBM aKTHUBU OT CBBLP3AHW A1UA 782 - 255 1,037
Teryww THPrOBCKKM M APYTHW B38MaHKA - - 487 487
_Mapu4ty cpeacTsa U NAPUYHY EKBUBANEHTH - - 128 128
TeKyLM NacMBK ] 230 1,557 3,284 5,071
TekylWwy GrHAHCOBW NacuBy . - 1,557 - 1,557 |
TekyWy GUHAHCOBK NACUBK OT CBHPAHM NULA 230 - - 230 '|
TEeRYLLM ThPTOBCKA W ADYIW 33,0b/KEHUS OT CBBP3aHK Anua - - 3,284 3,284
KpartkocpoueH puck 552 (1,557) (2414) | (3,419) |
06140 PUHAHCOBK aKTUBHU i 782 - 870 1,652
0610 ¢prHaAHCOBY NACUBY i 230 2,605 3,284 6,119 |
_ D610 M3naraHe Ha NMXBEH PUCK | 552 | [2,605) _[2,414) (4,467U

| JiBXBEH PUCK -TEKYILS roauHa

C duKcupaHa ¢ nnagawa ez ﬂHXBEHH| 06wo
| B GECE] nAXBea
HeTeryLn nacuesu B - 1467 - 1467
HeTexywmn GUHaHCOBM NacuBH - 1467 1467
I BArocpoYeH PUCK S = - {1467) - {1 467)
TeKYLWM aKTUBH | 785 - ] 859 1644
Texkyuw GUHAHCO8Y aKTBU OT CBBP3AHU ML 785 - 210 995
TeRYWM THRMOBCKK M APYTH B3EMAHNA = - 488 488
MNapwyH cpeacTBa v NAPUYHKY EHBHUBANERTI - | - 161 161
TexyLLM Nacuem | 198 2286 1545 4029
TeKylWwr GUHAHCOBK NACUBY - 2286 o 2 286
ETeuqu,w PuHAHCOBM nacuew OT CBLP3aKK Auua 158 - 6 204
[TEKYWM THPrOBCKK ¥ APYTH 334LMKEHNA OT CBBP3IHN MU == 1539 1539
KpaTrocpoueH puck 587 {2 286) {686) | {2385) |
D61WO PUHAHCOBH IKTHUBK - 785 - 859 | 1644
06140 huHaHCoBM nacusm 198 3753 | 1545 549 |
060 u3naraxe Ha AMXBEH PUCK 587 {3 753) (686) {3852}
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Banyrer puck

OpyHecTBOTO He & M3ACKEHO Ha BaAYTHW PUCKOBE, CBLP3aHKM CbC COAKM OT NPogambn uan NORYNKA B
YYIKABCTRAHHE BaNyTa.

Mazaeed pUcK

MNa3zapeH pPUCK & PUCKBT, Y& CNpaBeaanBaTa CTOMHOCT Ha BbALWMTE NAPUYHKM NOTOUM OT AadeH
MHCTRYMEHT Ll Bapupa nopagM NPOMEHWMTE B nasapHuTe ueHW. [1a3apHuTe UEHWM BKAKUBAT
YETUPU TUNA PUCK: NUKBEH, BANYTEH, CTOKOB W AAPYr LeHOBW PUCK, KAKBO & M PUCKBLT 33 LEHATa Ha
cobeteeHusa KanuTtan. OUHIHCOBUTE WHCTPYMEHTW, KOMTC OMBAT 3acerHaTu OT Na3apHUA PUCK,
BKAKOYBAT 3aeMU M MNPUBAGYEHK CPEACcTaa, Aen03UTH, UHCTPYMEHTW Ha pPa3nonoMeHwe 3a
npogaxba n AepUBaTUBHU PUHAHCOBU UHCTPYMEHTA.

AHANW3IUTE HA YYBCTBMTEAHOCTTA B CNeggaulnTe pasaenu €a CBbP3aHK Cbl CbLTOAHWMETO Kbm 31
aexemspu npe3 2020w 2019 .

AHaNU3UTE Ha YYBCTBUTENHOCTTA Ca M3ICTBEHW NpPW NPEANONCHKEHURTD, e CYMAaTa Ha HEeTHMA
ABAT, CbOTHOWEHWETD Ha PUKCUPEHWTE KbM MNAB3WMTE NMXBEHW NPOLEHTH MO ALATA W
OBPUBATMBUTE U CbOTHOLWERHUETO Ha GUHAHCOBUTE MHCTRYMEHTU B YYIKASCTPAHHW BaNyTH, BCUYKK
Ca NOCTOAHHW W Ha 6333 ONPEeaenAHeTO Ha X&KOBE KAKTO Te CbLWeCTBYBaT Kbm 31 aAeKemBpu
2020,

AHANU3UTE UIKAKOUBAT eieKTa OT ABMMKEHWATA B NasapHUTE npomeHansM B BanaHcoBsaTta CTOMHOCT
Ha MEHCMOHHWTE W APYTM 33a0bMAKEHWA CARA, MEHCHMOHMPAHE, MPOBM3IMWTE M MO HETEKyWuTe
OVHAHCOBU aKTUBKM WM MACUBW HA YYHMABCTPAHHM A8AHOCTH.

Mpu U3YUCACHWE HA aHANMU3NTE Ha YYBCTBUTENHCCTTA €3 HAaNpaBeHW CABOQHUTE NPeANON0KEeHWA:

v UYyBCTBMTENHOCTTa Ha OT4eTa 3a (UHEHCOBOTO CbLCTOAHME € CBLP33Ha eAMHCTBEHO C
AepPUBATUBKM N OBATOBH MHCTRPYMEHTH Ha pa3noioeHme 3a npoaamda;

v" YyBCTBUTEAHOCTTa Ha CbHOTBETHMA OT4YET 33 JoxoauTe npeacTaBassa edexta oT
npeanofaraemuTe NPOMEHW B NazapruTe puckose. Toi ce Basnpa Ha QUHAHCOBUTE GKTWBM
1 GMHAHCOBMTE NAacvMBM, AbPKAHKU Kbm 31 aekemepn 2020 n 2019 r., BraounTENHO edekT
Ha XeHUPALINTE MHCTPYMEHTH;

v YyBCTBUTEAHOCTTa Ha COBCTBEHWMA KanWTan Ce M3YUCAABA KaTo Ce npeueHssa edekra or
CBbp3aHMTE XEeAXOBe Ha NapW4eH nNOTOK M XeIKOBE Ha HEeTHa WHBECTHMUMA B
YYKARCTPAaHHO ALLWEPHO APYHECTBO Kbm 31 aexkemepu 2020 r. 3a edexTuUTe 0T NOLTUTE
NPOMEHMN B DA30BUA MHCTPYMEHT.

4, Ynpasaenue o wanumana

KanuTanbT BKAKOYBA KOHBEPTUPYEMM NPUMBMABIMPOBaHM aKuMu UM CcoBCTBER  KanuTan,
NpUHagNexal Ha cobCTBeHMLMTE HA pyKeCTBOTO-MaktKa.

OcHoBHaTa Len Ha ynpasBAeHWeTO Ha Kanwtana Ha LpyXecTBoTo € Aa Ce rapaHtupa, ve Ta
nogabpia crabuneH KpeguTen pPenTHHT W NOAXOAALM KanuTanoBW CbOTHOWEHWA, 3a 43
nogabprka Gu3Heca CU 1 4a yBeAMYM MAKCUMENHO CTOMHOCTTa 33 aKUMOHEpUTE.

Apy®ecTsoTo yNpasAaBa KanuTanosatTa CW CTPYKTYPa W NPaBM KOPEKUMW B HEA C OrAes Ha
NMPCGMEHUTE B WKOHOMMHUECKWMTE YCAOBMA. 33 NOAALPMKAHE WAWM KOPHUIMPIHE Ha KanuTanoearta
CTPYKTYPA JPYKECTBOTO MOXE fa KOPWripa nAAWaHeTe Ha AMBMAEHKTW HAa aKUMOHEepuTe,
Bb3BPBLLACMOCTTA BLPXY KAaNUTana Ha akLMOHEPHUTE MAK BMMCUATA HA HOBM akumu.

Mpes roanHuTe, NprKAusaw Ha 31 gekemapu 2020 r. u 31 Aekemspu 2019 r. HAMa NpPoOMEHU B
LenuTe, NOAWTUKATE UK NPOLECUTE 3a YNpaBAeHWE HA KanuTana.

ApyxecTsoTo Habnwagasa KanuTana KaTe M3N0A3B3 CbOTHOWEHWE HA 334/ bAHAJICCT, KOEeTo
NPeACTaBAABa HETHUA ABLAT, pa3feneH Ha oblMA KaNWTan NAKC HEeTHWMA AbAr. Apy»KecTeoTo
BRNKOYBE B HETHWA BT, AMXBOHOCHWUTE 3aeMKW W NPUBAEYEHM CPEACTRA, 3aeM OT NapTHbOPU 8
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CbBMECTHO NPEeAnpUATHIE, THPrOBCKKM W AQYTM 3a4b/KERWA, HAMANEHW C NAPUYHUTE CPEAcTBa U
MapUUYHUTE BKBMBANEHTH, C U3KNOYEHNE HA NPEYCTAHOBEHNUTE 48NHOCTM.

Bug 31.12.2020r. 31.12.2019r.
._OGUJ,O AbArOB KanuTan, 1.u.: 6,119 6,414
3aduaxterus Kom BAHKU U (PUHAHCOBU UHCMUMYyyuY 2,313 2,402
3odwnnceHus 10 PUHAHCOS SIZUHR 292 488
Topeoecku Kpedumu, 3aemu U 3ATLAXEHUR KoM mpemu Auya u o
£MOKO8Y kpedumu | 3,284 3,258 |
Top2oscku Kpedumu u 30emu KoM C8BLPIOHU AULT U CroKoay Kpedumu 230 266
HamaneH c: (128) (161)
NapMuHWTE CPEACTBA M NAPMYHU EKBUBA/IEHTH -
HeteHn ,q;wos Hanutan B 5,991 6,253
060 cobCTBEH KanuTan o 5,275 5,717
06wo Kanutan 11,266 11,970
Kgggbuquem:eveu ObAr Kbm cobeTeeH KanuTan — 0.5318 ~ 0.5224 1

S. CoBumug cned kpas /g OMYempBuA nepuod

He ca wacTenuav cubuTUA Cnen oTYeTHATa A4aTa A0 AaTaTa, Ha KOATO (UHAHCOBMAT QTYET €
cd0bpeH 33 W33aBaHe, KOWUTO fa HaNaraT AONBAHUTENHM KOPEKUWA M/MAK ONOBecTABAHNA BhB
duHancoBuMA otuet Ha , Jlomcko NMueo” A 33 roamHata, npuknoysawa Ha 31 gekemspu 2020 T.

6, Bu3xazpawbenue 30 odum

CovraacHo 4n.30 an.l ot 3axkoHa 33 CueToBOACTBOTC [pyKeCTBOTO ONOBECTABA HAYWCAEHUTE 33
rogMHaTa cymu 33 yCAyru, NpeaocTaBeHu OT RerUCTPUPEHN 0AUTOPKU 33 He33BUCMMK GUAHAHCOB
oaut 3a 2020 r. B pasmep Ha 7 000 nesa 6e3 A44C.

7. Apunyun-npednonoxnende 3a Jelicmeouio Npednpusmue — GURGHTOBO CbCMOAHUE
NPUHUMMLT-NPRANCACKEHUE 23 ASHCTRAWO NpegnpuaTie €& ¢yHAAMEHTaNeH MNPUHUMN npu
M3rQTBAHETO Ha duHancoBuTe OTYeTH. (CbINACHO NPUHUMNA-NPEANCAOKEHUe 33 AeACTBaWO
npeanpusatie, [pyxecTBOoTo 0OMKHOBEHO Ce Pasfiewaa KaTto NpoAbLMKaBallo ASWHOCTTA CU 8
oboipumo Braewe 6e3 Hamepenue AW HeodxoaMMOCT OT AWMKBUAAUMA, NPEYCTAHCBABAHE HA
CTONAHCKATa AEMHOCT WAK TbPCEHE Ha 3aUMTa 0T KPeAUTOPUTE, BCAGACTBME HA CHbiLeCTBYBallM
3aKOHW WAK APYrM HopmaTueHM pasnopenbun. CboTBETHO, aKTUBUTE WM NACMBUTE C& OTYMTAT Ha
Basa Bb3IMOXKHOCTTa Ha [pyXecTBOTO Aa peanusmpa akTuBuTe M Aa ypeAM MacuBuTE CU B
HOpPMaNHWA Xog Ha OusHeca. lNpy OUEHKaTa 33 TOBa A3AW NPUHLMNA-NPEANONOKeHWe 33
AEWCTBAWD NpeaAnpuATHME € YMeCTeH, PLKOBOACTBOTO B3emMa npeasvs LAAaTa Hanu4Ha
uHbopmauna 3a obospumoTo Braewe, KOATO ODXBaUl@ NOHE, HO HE Ce OrpaHVu4asa Camo Ao,
ABaHageceTTe Mecela OT Kpas Ha OTYETHKA Nepuog,.

Mpes OTYETHWA Nepuod ASWHOCTTa Ha [JdpyrecTso Deile nOBAWSHA OT CBETOBHATA NAaHAEMMWA OT
Covid-19, KoATO AoBefe A0 3aTpyaHeHus B BU3HECa M WMHKOHOMMYECKATA ALMHOCT OCBEH Ha
LpyHecTBoTO, HO W Ha peanua apyru NPeanpUaTUA U LENW UKOHOMMYECKM OTPaCAU. BepoaTHo e
43 Mma 1 Gbaewy BL3LEWCTBMA BBLPXY AeMHOCTTa HAa [pyKecTBoTo, CBBP3aHM ¢ AOTCBOQHUTE
OTHOLWEHWA € KOHTpareHTW — ObOelWM M HACTORLWM, CAYKUTENUTe W obBOpOTHWMTE CpeacTsa 8
pesynTaT Ha Covid-19.

GUHAHCOBUAT OTYET € ChCTaBEH MNPW CNa3BaHe Ha NPUHLMNEG HA AERCTBALL0 NPeANnpPUSTUE U KaTo
€a B3eTW NpeAsua Bb3MOXKHWTE edeKTu OT NPOABLAKABAWOTO Bb3AeNCTBUME HAa NaHAEmMMATa OT
Covid-19. py»KecTs0T0 MMa UCTOPKMA Ha NEMENMBLIA ONEPaTMBHA AENHOCT U cBOBOARH A0CTLN A0
buHaHcosM pecypeu. OB1ATa HECUTYPHOCT MNpW CeralwHaTa HebAaronpuATHa WKOHOMMUYECKA
CUTYEUMA B YCAOBWMATA Ha NaHAEMUA, LLLE Ce NPecA0AABa Ype3 ONTUMMUIMPAHE Ha ONepaTrsHaTa
AEUHOCT W cneagBade Ha CTpaTerms, CbhCPenoTCYeHa BbPXY OCHOBHMTE KOMMNETEHUMM Ha
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Apywectsoro. OcBeH npomsHa Ha bOu3Hec mogena W nNpremaHe Ha HOBa CTpaTerva 3a
GYHKLMOHMpaHe B MPOMEHALLA ce cpeaa, [pyHecTsoTo npednpuema HamaNABaHe Ha pazxoanTe
1 M NOAUTHKE Ha No-Bbp3a M epexTUBHA aAanTalMa Kbm NPOMEHALLATA C8 Cpeaa.

Kbm 31.12.2020 r. gpy¥ecTBoTO oTunTa 3aryba B pasmep Ha 432 xun. ns., NONOKUTEARH NapuieH
NOTOK OT OnepaTMBHa AGWHOCT B pasmep HAa 411 Xun.nB., KAKTO W NMpesulleHWe Ha TeKywuTte
nacvusu Hag TeKyluTe akTuewn ¢ 2323 xun.ne.

PBKOBOACTBOTO CYMTa, Y€ Bb3 OCHOBA HA HanpaBeHWTe NPOrHo3u 3a HbAewoTo passuTMe Ha
APYKECTBOTO M NPEANPUETUTE MEPKK, KaKTO W Nopaan npogbixasawara puHaHcoBa noakpena
OT CTpaHa Ha gbpiKasaTa Ule YCnee Aa NpOoAbAKM CBOATA AEWHOCT M A3 Noracasa CBOWTe
334 DAKEHNA.

PBKOBOACTBOTO Ha [lpy*eCcTBOTO CYUTa, 4e [pyKecTBOTO e AeHCTBALLD K Lie OCTane AeWCTBalo,
HAMa NNaHOBe U HAaMEePEHWA 33 NPeyCcTaHoBABaHE Ha aerHociTa. Mpes 2021 r. He ce npeasnxaa
B3@MaHETO Ha peleHrA 33 HaMaNABaHe Ha KanwTana, 3a npeobpasyBaHe WaKn NpekpaTasaHe Ha
ApywecTsoTo.

| Nokasatenu
' ) 2020r. 2019+. Paznuka
Ne Nokasatenu - — - .
CroHoCT CrolHoCcT CroiHocT %
1 Wmoti, Maummpn, ChopbmeHua n Qbopyasane 8,811 9,391 (580) 6%
Jobuo/
2 | BeTekyllu akThsK R 9,816 10,503 ' (687) -7%
3 | TeKkywM aKTHBM B T.M, 2,798 2,952 (154) | 5%
4 | AKTWBM LbpXaHK 32 npogamba ' 359 358 - 0%
5 | MaTtepuanty sanacyu | 787 949 (162) -17%
6 | Teryuim s3emanun 487 483 {1) 0%
7 | Texywm GUHAHCOBYK aKTMBH 7,037 B 995 42 4%
8 | NapuuHM cpeacTea N 1128 161 {33) -20%
9 | Obuwia cyma Ha aKkruente 12,614 13,455 _ (841) -6%
10 | Cobcreed kanutan 5,275 5,717 {442) -8%
| 11 | ®uHaHcos pesyntar (432) {846) 414 -49%
12 | HeTekylw nacuen 2,218 2,741 {523) -19%
_13 TeKyLM Nacueu 5,121 T 4,997 124 2%
14 | OBLia cyma Ha nacusuTe 7,339 7,738 (399) i -5%
15 | Npuxcaw obwo ) 4957 6,359 (1,402) -22%
16 | Mpuxoaw oT nposambu 4,520 5,835 {1,315) -23%
17 | Pasxoan o6uio 5,406 7,197 (1,791) -25%
' = Koeduunentun
I 2020r. ‘ 2019r. ) Painuka |
Ne Koeduuymentu = = = |
CrouHocT | CroMHoCT CraiHocr _%_
PeHTabuaHocT: . _ '
1 | Ha cobersenua KanuTan | (0.08) (0.15) 0.07 -45% :|
2 | HaartusuTe {0.03) ~ (0.06) 0.03 -46% |
3 | Hanacueure {0.06) (0.11) 0.05 -46% |
4 | Ha npuxoamTe OT NPoaawbK R {0.10) (0.18) 0.05 34% |
EdexkTvBHOCT: - ] I
5 | Ha pasxopure .92 0.88 003 4%
6 | Ha npuxoauTe 1.09 113 (0.04) 4%
r NueBnanoct:
7 | Obuwga AnKsUAHOCT 0.55 0.59 ~ (0.04) -8%
8 | Ebp3a nuksnaHocT : 0.32 0.33 | (0.01) -2%
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9 | HesabaBHa AMKBUAHOCT 0.23 0.23 _ —{O.EO) -2%
10 | ABcontoTHa AMKBUAHOCT 0.02 J 0.03 {0.01) -22%
$UHAHCOBA aBTOHOMHOCT! [
11 | PvHaHCOBA 3BTOHOMHOCT 072 ’— 0.74 (0.02) -3%
| 12 | 3apnbHKHANOCT 1.39 1.35 | 0.04 3%
' /; P c
Crcrasuren UanbaHuTenen AMperTop:
Ba;ﬁ-&rm Munch(/ / Kpacumupa Netposa /

rp. flom

15 MapTt 20211,
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